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THE GOVERNMENT FINANCES. 


Tue Annual Report on the Finances for the past year was anticipated 
with much solicitude on the part of the merchants, bankers, and capital- 
ists of the country; indeed, of the whole people. This is perhaps the 

most important and eventful ‘period i in the financial history of the coun- 
try; and at no previous period were skill, integrity, deliberation, and 
firmness more required than now, in order to restore to the country a 
uniform and reliable paper currency, convertible at all times into specie, 
at the will of the holder. 

Mr. McCuttocn’s Report was promptly made to Congress at the begin- 
ning of the session, and is highly approved of by those most deeply 
interested in a speedy restoration of the finances to a healthy condition, 

The Secretary considers the Legal Tender Act as merely a war measure, 
and not strictly within the constitutional powers of Congress. Upon 
this subject he says : 

“The right of Congress, at all times, to borrow money and to issue 
obligations | for loans in such form as may be convenient, is unquestiona- 
ble; but their authority to issue obligations for a circulating medium as 
money, and to make these obligations a legal tender, can only be found 
in the unwritten law which sanctions whatever the representatives of the 
people, whose duty it is to maintain the Government against its enemies, 
may consider in a great emergency necessary to be done. The present 
Legal Tender Acts were war measures, and while the repeal of those pro- 
visions which made the United States notes lawful money is not now 
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recommended, the Secretary is of the opinion that they ought not to 
remain in force one day longer than shall be necessary to enable the 
people to prepare for a return to the constitutional currency, 


“Tt is not supposed that it was the intention of Congress, by 
these acts, to introduce a standard of value, in times of peace, lower 
than the coin standard, much less to perpetuate the discredit which must 
attach to a great nation which dishonors its own obligations by unneces. 
sarily keeping in circulation an irredeemable paper currency. ‘It has not, 
in past time, been regarded as the province of Congress to furnish the 
people directly with money in any form. The authority is ‘to coin 
money and fix the value thereof,’ and, inasmuch as a mixed currency, 
consisting of paper and specie, has been found to be a commercial 
necessity, it would scem also to be their duty to provide, as has been 
done by the National Currency Act, that this paper currency should be 
secured beyond any reasonable contingency. To go beyond this, how- 
ever, and issue Government obligations, making them by statute a legal 
tender for all debts, public and private, is not believed to be, under 
ordinary circumstances, within the scope of their duties or constitutional 
powers.” 

In regard to the views and arguments heretofore presented in favor of 
the Legal Tender Act, he says: 

“The paper circulation of the country should be flexible, increasing 
and decreasing according to the requirements of legitimate business, 
while, if furnished by the Government, it would be quite likely to be gov- 
erned by the necessities of the Treasury or the interests of parties, 
rather than the demands of commerce and trade. Besides, a permanent 
Government currency would be greatly in the way of pubtic economy, 
and would give to the party in possession of the Government a power 
which there might be strong temptations to use for other purposes than 
the public good—keeping the question of currency constantly before the 
people as a political question, than which few things would be more in- 
jurious to business. 

“But the great and insuperable objection, as already stated, to the 
direct issue of notes by the Government, as a policy, 1s the fact that the 
Government of the United States is one of limited and defined powers, 
and that the authority to issue notes as money is neither expressly given 
to Congress by the Constitution, nor fairly to be inferred, except as a 
measure of necessity in a great national exigency. No consideration of 
a mere pecuniary character should induce an exercise by Congress of 
powers not clearly contemplated by the instrument upon which our 
political fabric was established. 

“The issue of United States notes as lawful money was a measure 
expedient, doubtless, and necessary in the great emergency in which it 
was adopted ; but this emergency no longer exists, and however desira- 
ble may be the saving of interest, and however satisfactory these notes 
may be as a circulating medium, these considerations will not, it is 
respectfully submitted, justify a departure from that strict construction of 
the Constitution given to it previous to the war by patriotic men of all 
parties, and which is essential to the equal and harmonious working of 
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our peculiar institutions, The strength of the Government has been 
proved by the manner in which it has carried on the greatest war of 
modern times ; it only remains, for the vindication of its excellence and 
the perfection of its triumphs, that all powers exercised for its preserva- 
tion, but not expressly granted by the Constitution, be relinquished with 
the return of peace.” 


The Crisis of 1837. 


The Secretary properly ascribes the unfortunate and ruinous revulsion 
of the year 1837 to the excessive bank circulation and extended dis- 
counts which followed the suicidal policy adopted and urged by Presi- 
dent Jackson. Of the events of that’ period, he says: 

“The great expansion of 1835 and 1836, ending with the terrible 
financial collapse of 1837, from the effects of which the country did not 
rally for years, was the consequence of excessive bank circulation and 
discounts, and an abuse of the credit system, stimulated in the first place 
by Government deposits with the State banks, and swelled by currency 
and credits until, under the wild spirit of speculation which pervaded 
the country, labor and production decreased to such an extent that the 
country, which should have been the great food-producing country of the 
world, became an importer of breadstuffs. 

“The balance of trade has been for a long time favorable to Europe 
and against the United States, and also in favor of the commercial cities 
of the seaboard and against the interior, but a vicious system of credits 
prevented a prompt settlement of balances. The importers established 
large credits abroad, by means of which they were enabled to give 


favorable terms to jobbers. The jobbers in turn were thus, and by lib- 
eral accommodations from the banks, able to give ‘their own time’ to 
country merchants ; who, in turn, sold to their customers on an indefinite 
credit. It then seemed more reputable to borrow money than to earn it, 
and pleasanter, and apparently more profitable, to speculate than to 
work; and so the people ran headlong into debt, labor decreased, pro- 
duction fell off, and ruin followed.” 


A Sound Currency Recommended. 


Of the lamentable effects of an inconvertible paper currency, Mr. 
McCuttocu truly says: 


“What a healthy and reliable business requires is a stable basis. This 
it cannot have as long as the country is afflicted with an inconvertible 
currency, the value of which, as well as the value of the vast property 
which is measured by it, is fluctuating and unreliable, and may be in no 
small degree controlled by speculative combinations.” 

He adds: 

“He cannot understand how the process of funding is likely to be 
aided by the continuance of prices on their present high level, or how 
the credit of the Government is to be restored by the perpetuation of an 
irredeemable currency, especially as that currency consists largely of its 
own notes, * * * 

“It is further urged that a reduction of the Government notes would 
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embarrass the National banks, if it did not foree many of them into liqui- 
dation. 

“ To which it may be said, that it is better that the banks should be 
embarrassed now, than bankrupted hereafter. Their business and their 
customers are now under their control. What will be their condition in 
these respects if the expansion continues and swells a year or two longer, 
it is not difficult to predict.” 


New Measures Suggested. 


The Secretary, i in view of the inflated business of the country and its 
high prices, says: 

“ Business is not in a healthy condition ; it is speculative, feverish, 
uncertain, Every day that contraction is deferred increases the difficulty 
of preventing a financial collapse. Prices and credits will not remain ag 
they are. ‘The tide will either recede or advance; and it will not recede 
without the exercise of the controlling power of Congress, 

“ The Secretary, therefore, respectfully and earnestly recommends : 

“ First—That Congr ess declare that the compound-interest notes shall 
cease to be a legal tender from the day of their maturity. 

“Second—That the Seerctary be authorized, in his discretion, to sell 
bonds of the United States, bearing interest at a rate not exceeding six 
per cent., and redeemable and payable at such periods as may be condu- 
cive to the interests of the Government, for the purpose of retiring not 
only compound-interest notes, but the United States notes. 

“Tn the opinion of the Secretary, as has been already stated, the pro- 
cess of contraction cannot be injuriously rapid, and that it will not be 
necessary to retire more than one hundred, or at most two hundred 
millions of United States notes, in addition to the compound notes, be- 
fore the desired result will be attained. But neither the amount of 
reduction, nor the time that will be required to bring up the currency to 
the specie standard, can now be estimated with any degree of accuracy. 
The first thing to be done is to establish the policy of contraction, 
When this is effected, the Secretary believes that the business of the 
country will readily accommodate itself to the proposed change in the 
action of Government, and that specie payments may be restored with- 
out a shock to trade, and without a diminution of the public revenues or 
of productive industry.” 


New System of Revenue. 


The anomalies prevailing in the commercial system of the country— 
in the tariff, in the internal revenue code, in the excise duties—the 
results of hasty legislation and ill-considered schemes, led Congress last 
year to authorize the ap pointment | of a commission to examine into the 
theories of taxation and revenue, in order that more consistency, uni- 
formity, and stability, might be incorporated into our commercial system. 
Of this highly important and desirable inquiry, the Secretary says : 


“That views somewhat similar to those entertained by Congress are 
indicated by the provision in the amendatory act of March 3, 1865, by 
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which the Secretary of the Treasury was authorized to ‘appoint a com- 
mission, consisting of three persons, to inquire and report, at the earliest 
practicable moment, upon the sulject of raising by taxation such revenue 
as may be necessary in order to supply the wants of the Government, 
having regard to and including the sources from which such revenue 
should be drawn, and the best and most efficient mode of raising the 
same.” 

“This subject received the early attention of the Secretary, and under 
the authority of the act, after careful deliberation, a commission was or- 
ganized, consisting of Messrs. Davip A.W ELLS, STEPHEN CoLWELL, and S. 
S. Haves, representing, to a certain extent, different sections and inter- 
ests, and also different political sentiments, The commission was fully 
organized in June, and has since then been actively engaged in the prose- 
cution of its labors. 

“ An investigation of the character of the revenue contemplated by the 
act authorizing this commission necessarily involves a careful and com- 
prehensive inquiry into the condition of every industry, trade, or occupa- 
tion in the country, likely to be affected by the National revenue system, 
and, in the absence of nearly all previously compared and exact data, must 
necessarily be protracted and laborious. Irom a preliminary report made 
to the Secretary by the commission, he has reason to infer that enough 
has already been accomplished by them to indicate the value of an inves- 
tigation like that in which they are now engaged, and to demonstrate 
the necessity of the accumulation of a correct and accurate knowledge, 
properly digested and presented, as a basis for our future revenue legis- 
lation. . 

“The plan pursued by the commission has been to take up, specifically, 
those sources of revenue which our own experience, and the experience 
of other countries, have indicated as likely to be most productive under 
taxation, and most capable of sustaining its burdens. In pursuance of 
this plan, a large number of witnesses have been examined, and much 
valuable testimony put upon record. 

“Tt is understood to be the opinion of the commissioners that it would 
be inexpedient at once to make any radical and violent changes in the 
nature and working of the present revenue system, and that we should 
rather seek, through experience and study, to perfect the present system 
by degrees, so as to gradually adapt it to the industrial habits and fiscal 
capacity of the people. 

“The Secretary is also informed by the commissioners, that it seems 
certain to them that, without any increase in the rate of taxation, but by 
the enactinent of some modifications and amendments of the present law, 
coupled, possibly, even with some reduction in the rates, an increase of 
revenue from comparatively few sources, to the extent of some fifty or 
sixty millions of dollars per annum over and above that now obtained, 
may be confidently relied on. If this should be the case, an early repeal 
of a multitude of small taxes, which, from the inquisitorial character 
of their method of collection, have become extremely odious and objec- 
tionable, will be advisable. 

“Although the work of the commission has been thus far mainly 
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embarrass the National banks, if it did not force many of them into liqui- 
dation. 

“ To which it may be said, that it is better that the banks should be 
embarrassed now, than bankrupted hereafter. Their business and their 
customers are now under their control. What will be their condition jn 
these respects if the expansion continues and swells a year or two longer, 
it is not difficult to predict.” 


New Measures Suggested. 


The Secretary, in view of the inflated business of the country and its 
high prices, says: 

“ Business is not in a healthy condition; it is speculative, feverish, 
uncertain, Every day that contraction is deferred increases the difficulty 
of preventing a financial collapse. Prices and credits will not remain as 
they are. ‘The tide will either recede or advance; and it will not recede 
without the exercise of the controlling power of Congress. 

“ The Secretary, therefore, respectfully and earnestly recommends ; 

“First—That Congress declare that the compound-interest notes shall 
cease to be a legal tender from the day of their maturity. 

“Second—That the Seeretary be authorized, in his discretion, to sell 
bonds of the United States, bearing interest at a rate not exceeding six 
per cent., and redeemable and payable at such periods as may be conda- 
cive to the interests of the Government, for the purpose of retiring not 
only compound-interest notes, but the United States notes. 

“Tn the opinion of the Secretary, as has been already stated, the pro- 
cess of contraction cannot be injuriously rapid, and that it will not be 
necessary to retire more than one hundred, or at most two hundred 
millions of United States notes, in addition to the compound notes, be- 
fore the desired result will be attained. But neither the amount of 
reduction, nor the time that will be required to bring up the currency to 
the specie standard, can now be estimated with any degree of accuracy, 
The first thing to be done is to establish the policy of contraction, 
When this is effected, the Secretary believes that the business of the 
country will readily accommodate itself to the proposed change in the 
action of Government, and that specie payments may be restored with- 
out a shock to trade, and without a diminution of the public revenues or 
of productive industry.” 


New System of Revenue. 


The anomalies prevailing in the commercial system of the country— 
in the tariff, in the internal revenue code, in the excise duties—the 
results of hasty legislation and ill-considered schemes, led Congress last 
year to authorize the appointment of a commission to examine into the 
theories of taxation and revenue, in order that more consistency, unl- 
formity, and stability, might be incorporated into our commercial system. 
Of this highly important and desirable inquiry, the Secretary says : 


“That views somewhat similar to those entertained by Congress are 
indicated by the provision in the amendatory act of March 3, 1865, by 
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which the Secretary of the Treasury was authorized to ‘appoint a com- 
mission, consisting of three persons, to inquire and report, at the earliest 
practicable moment, upon the sulject of raising by taxation such revenue 
as may be necessary in order to supply the wants of the Government, 
having regard to and including the sources from which such revenue 
should be drawn, and the best and most efficient mode of raising the 
same.’ 

«This subject received the early attention of the Secretary, and under 
the authority of the act, after careful deliberation, a commission was or- 
ganized, consisting of Messrs. Davin A, WeELLs, Stepngen CotweE Lt, and S, 
S, Havgs, representing, to a certain extent, different sections and inter- 
ests, and also different political sentiments. The commission was fully 
organized in June, and has since then been actively engaged in the prose- 
cution of its labors. 

“ An investigation of the character of the revenue contemplated by the 
act authorizing this commission necessarily involves a careful and com- 
prehensive inquiry into the condition of every industry, trade, or occupa- 
tion in the country, likely to be affected by the National revenue system, 
and, in the absence of nearly all previously compared and exact data, must 
necessarily be protracted and laborious. From a preliminary report made 
to the Secretary by the commission, he has reason to infer that enough 
has already been accomplished by them to indicate the value of an inves- 
tigation like that in which they are now engaged, and to demonstrate 
the necessity of the accumulation of a correct and accurate knowledge, 
properly digested and presented, as a basis for our future revenue legis- 
lation. 

“The plan pursued by the commission has been to take up, specifically, 
those sources of revenue which our own experience, and the experience 
of other countries, have indicated as likely to be most productive under 
taxation, and most capable of sustaining its burdens. In pursuance of 
this plan, a large number of witnesses have been examined, and much 
valuable testimony put upon record. 

“Tt is understood to be the opinion of the commissioners that it would 
be inexpedient at once to make any radical and violent changes in the 
nature and working of the present revenue system, and that we should 
rather seek, through experience and study, to perfect the present system 
by degrees, so as to gradually adapt it to the industrial habits and fiscal 
capacity of the people. 

“The Secretary is also informed by the commissioners, that it seems 
certain to them that, without any increase in the rate of taxation, but by 
the enactinent of some modifications and amendments of the present law, 
coupled, possibly, even with some reduction in the rates, an increase of 
revenue from comparatively few sources, to the extent of some fifty or 
sixty millions of dollars per annum over and above that now obtained, 
may be confidently relied on. If this should be the case, an early repeal 
of a multitude of small taxes, which, from the inquisitorial character 
of their method of collection, have become extremely odious and objec- 
tionable, will be advisable. 

“Although the work of the commission has been thus far mainly 
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directed to the sources likely to be most productive of revenue, the con. 
sideration of the subject of the administration of the law has not been 
omitted by them; and in this department it is believed that some valu. 
able recommendations will be submitted for the consideration of (Con. 
gress, 

“ As a gratifying feature of their work, the commission report a most 
cheerful and prompt co-operation on the part of nearly all the represent- 
atives of the industrial interests of the conntry in the procurement of 
exact information, and a universal expression of ready acquiescence in any 
demands upon them which the future necessities of the Government may 
require, united, at the same time, with a request that the Government 
should, on its part, seek to equalize, so far as practicable, and fairly dis- 
tribute, the apportionment of its requirements.” 


The National Banking System. 


The Secretary finds a “ redeeming” trait in the history and results of 
the late rebellion, in the adoption of the National banking system; and 
considers this system as capable of securing and maintaining in future 
years a substantial currency, without which no country can thrive, and 
in the absence of which there must be perpetual fluctuation, speculation, 
evil, and distress, We witness the natural results of an inconvertible 
currency in the advance of prices to an extent equal to one hundred or 
two hundred per cent. above the rates prevailing in the specie-paying 
years of 1847-1857, 1859 and 1860. Every man, woman, and child in 
the country is seriously affected by this condition of the currency and 
prices. The laborer is compelled to demand higher wages to mect the 
increased cost of living to which all classes are subject. 


Par Redemption of the Currency. 


The features of the present banking law are commented upon, and 
some changes, recommended by the Comptroller of the Currency, are 
indorsed by the Secretary. Of these provisions he says: 

“The recommendation that the banks shall be compelled to redeem their 
notes at one of the three cities named is heartily indorsed. At some future 
day it may be advisable that redemption shall be authorized at Western 
and Southern cities; but as long as exchange continues to be in favor of 
the seaboard, it is not expedient to permit banks to redeem at interior 

oints. There arevery few country banks, or banks in the interior cities, 
who do not keep their chief balances in either Boston, New York, or 
Philadelphia, there being a regular demand for exchange on these cities. 
Where the current of trade requires the banks to keep accounts for their 
own accommodation and that of their customers and the public, there 
should their redemptions be made. Notes that are par in either of these 
cities will very rarely be at a discount in any part of the United States, 
and will be as nearly of uniform value as is, perhaps, ever to be expected 
in a paper currency. 

“ The Secretary is hopeful that the time is not far distant when redemp- 
tions will be something more than nominal. Experience and observation 
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have tanght him that frequent redemptions are essential to the solvency 
of banks of circulation. Nothing so well teaches a bank the necessity of 
keeping its loans in the hands of prompt customers, and its means under 
its own control, as the certainty of being frequently called upon to meet 
its own obligations. It is quite important that inexperienced bankers, 
under the National banking system, should learn that their notes are not 
money, but promises to pay; and the sooner and the more effectively 
this lesson is impressed upon them, the better will it be for the stock- 
holders and the system. 

“The National banking system was designed not only to furnish the 

eople with a sound circulation, but one of uniform value; and this is 
not likely to be fully accomplished until the banks, by compulsion or 
their own voluntary act, keep their notes at par in the principal money 
markets of the country. 

“The establishment of the National banking system is one of the great 
compensations of the war—one of the great achievements of this remark- 
able period. In about two years and a half from the organization of the 
first National bank, the whole system of banking under State laws has 
been superseded, and the people of the United States have been furnished 
with a circulation bearing upon it the seal of the Treasury Department 
as a guarantee of its solvency. It only remains that this circulation shall 
be a redeemable circulation—redcemable not only at the counters of the 
banks, but at the commercial cities—to make the National banking sys- 
tem of almost inconceivable benefit to the country. 

“The present law limits the circulation of the National banks to three 
hundred millions dollars ; and it is not probable, when the business of the 
country returns to a healthy basis, that a larger paper circulation than this 
will be required. Indeed, it is doubtful whether a larger circulation can 
be maintained on a specie basis. Should an ‘increase, however, be neces- 
sary, it can be provided for hereafter. It is, perhaps, unfortunate that a 
greater restriction had not been placed upon the circulation of the large 
banks already organized, in view of the wants of the Southern States, 
It is quite likely, however, that the anticipated withdrawal of a por- 
tion of the United States notes (not to speak of the effect of the restora- 
tion of specie payments) will so reduce the circulation of the Northern 
banks, as to afford to the South, under the present limitation of the law, 
all the paper currency which will be required in that quarter.” 


Resources and Liabilities of the Treasury. 


The Secretary reports the issue of six hundred millions of bonds or 
notes, under the act of March 3, 1865, to meet the heavy expenditures 
of the year. The receipts of coin, for custom-house duties, exceed the 
amount required to pay the interest on the public debt. The sinking 
fund anticipated has not thus far been realized. Of these important 
features of the year he says: 

“The act of March 3, 1865, authorized the Secretary to borrow any 
sums not exceeding six hundred millions of dollars, and to issue there- 
for bonds or Treasury notes of the United States in such form as he 
might prescribe, 
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“Under this act there was issued during the month of March 
$70,000,000 of notes, payable three years after date, and bearing an interest 
payable semiannually in currency at the rate of seven and three tenths 
per cent. per annum, and conv ertible at maturity, at the pleasure of the 
holders, into five-twenty gold-bearing bonds. 


“ Upon the capture of Richmond and the surrender of the Confederate 
armies, 1t became apparent that there would be an early disbanding of 
the forces of the United States, and consequently heavy Y requisitions 
from the War Department for transportation and payment of the army, 
including bounties. As it was import: int that these requisitions sh vuld 
be promptly met, and especially important that nota soldier should 
remain in the service a single day for want of means to pay him, the 
Secretary perceived the necessity of realizing as speedily as po issible the 
amount—S$530 ,000,000—still authorized to be borrowed under this act, 
The seven and ‘eae tenths notes had proved to be a popular loan, and 
although a security on longer time and lower interest would have been 
more advantageous to the Government, the Secretary considered it ad- 
visable, under the circumstances, to continue to offer these notes to the 
public, and to avail himself, as his immediate predecessors had done, of the 

services of Jay Cooxe, Esq., inthe sale of them, The result was in the 
highest degree satisfactory. By the admirable skill and energy of the agent, 
and the hearty co-operation of the National banks, these notes were die. 
tributed in every part of the Northern, and some parts of the Southern 
States, and placed within the reach of every person desiring to invest in 
them. No loan ever offered in the United States, notwithstanding the 
large amount of Government securities previously taken by the people, 
was so promptly subscribed for as this. Before the first of August the 
entire amount of $530,000, 000 had been taken, and the Seeretary had 
the unexpected satisfaction of being able, with the receipts from customs 
and internal revenue and a small increase of the temporary loan, to meet 
all the requisitions on the Treasury. 

“ On two hundred and thirty millions of these notes the Government 
has the option of paying the interest at the rate of six per cent. in coin, 
instead of seven and three-tenths in currency. The Secret 4 thought 
it advisable to reserve this option, because he indulged the hope that 
before their maturity specie payments would be restored, and because 
six per cent. in coin is as high a rate of interest as the Government should 
pay on any of its obligations. 

“The receipts of coin have been for some months past so large that 
there have been constant accumulations beyond what has been required 
for the payment of the interest on the public debt. The Secretary has, 
therefore, deemed it to be his duty to sell, from time to time, a portion 
of the surplus for the purpose of supplying the wants of importers and 
furnishing the means for meeting the demands upon the Treasury for 
currency. The sales have been conducted by the Assistant Treasurer in 
New York in a manner r entirely satisfactory to the Department, and, it is 
believed, to the public. The sales, up to the first of November, amount- 
ed to $27,993,216 11, and the premium to $12,310,459 76; thus pla- 
cing in the Treasury for current use the sum of $40,303,675 87, without 
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which there would have been a necessity for the further issue of in- 
terest-bearing notes. 

“The necessities of the Treasury have been such that a compliance with 
the requirements of the act of February 25, 1862, for the creation of a 
sinking fund, has been impracticable. As long as it is necessary for the 
Government to borrow money, and to put its obligations upon the market 
for sale, the purchase of these obligations for the purpose of creating a 
sinking fund would hardly be judicious. After the expiration of the 
resent year, the income of the Government will exceed its expenses ; 
and it will then be practicable to carry into effect the provisions of the 
law. The Secretary is, however, of the opinion that the safe and simple 
way of sinking the national debt is to apply directly to its payment the 
excess of receipts over expenditures. Ile therefore respectfully reeom- 
mends that so much of the act of February 25, 1862, as requires the appli- 
cation of coin to the purchase or payment of one per cent. . the entire 
debt of the United States, to be set apart as a sinking fund, be repealed. 

“ By virtue of tle authority conferred by the fifth scetion of the act of 
March 3, 1863. the Treasurer of the United States and the Assistant 
Treasurer in New York have been instructed to receive deposits of coin 
and bullion, and to issue certificates therefor in denominations of not 
less than twenty dollars.” 

Revenue of the Fiscal Year 1864-1865. 


The receipts proper of the fiscal year ending 30th June, 1865, were 
$329,567,886 ; asum largely exceeding those of any previous year. The 
proceeds of new loans amounted at the same time to $1,472,224,740. 
The revenue for 1864-5 arose from the following sourees; to which we 
add the estimates for the current year, which will end 30th June, 1866: 


Year ending June 30, 1865.—Year to June 30, 1866. 
a $84,928,260 60.... $100,090,000 00 
II. From public lands....... 996,553 31.... 1,000,000 00 

Ill. From direct taxes 1,200,573 03 

IV. From internal revenue............. 209,464,215 25... 275,000,000 00 
V. From miscellaneous 32,978,284 47... 20,000,000 00 
Total receipts, exclusive of loans...... $329,567,886 66.... $396,000,000 00 
From loans 1,472,224,740 85 
Balance in the Treasury, July 1, 1864... 96,739,905 73 


Total receipts of the fiscal year $1,898,532,533 24 
“ The expenditures for 1864-5 were as fullows—to which are added 
the estimates for 1865-6 : 
Year 1864-5. Year 1865-6. 
I. Civil, foreign intercourse, and mis- 
cellaneous....... $44,765,558 12.. $ 42,165,599 « 
II. For pensions aud fadians 14,258,575 38... 17,609,540 2: 
III. For war department an 1,031,323,360 79.... 39,017,416 
IV. For navy department F 122'567,776 ae 43,982,457 
V. For interest on publie debt. 77,397,712 00.... 141,542,068 & 


Total expenditures........... . sees $1,290,312,982 41.... $284,317,181 
_ Repayment of loans ...... pacdiackes 607,361,241 68 
Balance on hand June 30, 1865 Pree 858,309 15 


Total, including loans repaid......... $1,898,532,533 24 
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The Secretary properly recommends an increase of salary to the 
Treasurer of the United States; to the Commissioner and Deputy Com- 
missioner of Internal Revenue ; the Comptroller of the Currency; the 
Assistant Treasurers at New York and San Francisco. 


The views of the Secretary commend themselves to the earnest con- 
sideration and the approval of the country. To secure that contraction 
of the currency which is essential to the great commercial and financial 
interests of the country, without producing distress to business circles, we 
conccive that ample time must be given to produce the desired reform, 
Whether that period be three, or four, or five years, it should be grad- 
ual. In view of the condition of the currency at this time, it is to be 
hoped that Congress will prohibit the issue of any further Treasury or 
United States notes; and that those now out shall ‘be funded by a grad- 
ual process. 





PROTEST OF NATIONAL BANK BILLS. 


Tue Deputy Comptroller has written the subjoined letter relative to 
a protested mutilated note, which the bank unlawfully refused to pay :— 


Treasury DEPARTMENT, 
Orrice oF CoMPTROLLER OF THE CURRENCY, 
Wasuineton, Vovember 24, 1865. 

Sir :—The protest of this note is not presumed to be evidence of insol- 
vency on the part of the Gallatin National Bank, and any proceedings 
instituted by this department, pursuant to the provisions of sections 46 
and 47 of the National Currency Act, would be evidently out of place, 
At the same time, the Comptroller desires to state distinctly, that in his 
judgment there is no cause why the bank should not redeem the note at 
its face value. It is signed by the President and Cashier, as provided in 
section twenty-three, in such manner as to make it an obligatory promis- 
sory note, pay: able on demand. Noessential part of this note is missing, 
and the promise to pay is all there. The refusal of the bank to redeem 
it must have been based upon some misapprehension of the law, but it 
was unwise, as the law will compel its redemption. The note and pro- 
test are herewith returned. 

You are at liberty to make such use of this communication as you 
may deem proper. 

Very respectfully, 
H. R. Hutsurp, Deputy Comptroller. 


W. G. Warts, Esq., 
Cashier, National Currency Bank, No. 2 Wall street, N. Y. 
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THE NATIONAL BANKING SYSTEM. 


Report of the Comptroller of the Currency to the First Session of the 
Thirty-ninth Congress of the United States, December 4, 1865. 


Tus is the first report to Congress by Mr. Freeman Crarke, the 
present head of the Currency Department of the Government. This 
report embraces much valuable information, and sound conclusions as 
to the currency of the country and the further legislation required in 
behalf of the National banks. Our pages are too limited to admit the 
official report in full, copies of which are, no doubt, in the hands of 
nearly all our readers. We will, therefore, merely extract those portions 
of the most immediate importance. 


I. Conversion of State Banks into National Banks. 


“The result has been that nearly all of the State banks have volun- 
tarily changed into National associations, and it is a gratifying fact that 
this transformation has been accomplished without deranging the busi- 
ness of these institutions, or affecting essentially the volume of bank- 
note circulation, Since the amendment of the act, no National currency 
has been delivered to a converted State bank, until the circulation 
issued by it under State laws had been reduced below the amount to 
which its capital as a National bank would have entitled it under the 
law; and as many of the converted banks had a greater amount of State 
notes in circulation than they were entitled to under the National Act, 
the result has been to diminish rather than increase the volume of bank- 
note circulation. 


“This restrictive course in reference to State bank circulation has 
been the cause of great complaint on the part of many of the banks, 
more so, perhaps, for the reason that in several States the enabling acts, 
giving consent to the conversion of the State banks to National associ- 
ations, contain provisions nominally giving the right to converted banks 
to continue the issue of their State circulation for a limited time after 
the conversion is completed. 


“It is, however, very clear that it is not the spirit or intent of the 
law to allow any National bank to have a greater circulation than the 
amount prescribed in the act, and that after a bank becomes a National 
association it is, as provided in the 44th section of the law, subject to 
and bound to observe all its provisions. A converted State bank is 
unquestionably bound to redeem its State circulation and discharge all 
the obligations of the State institution, while any State enactments 
granting privileges or imposing restrictions in conflict with or repugnant 
to the United States laws are necessarily void. 

“The National Currency Act permits the conversion of State into 
National institutions without reference to State laws, and it must be con- 
ceded that the laws of the United States are paramount to State enact- 
ments. The 23d section of the act prohibits National banks from issuing 
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or circulating as money any notes other than such as are authorized by 
the provisions of the National Currency Act. Ifa National bank, con- 
verted from a State institution, pays out and circulates the notes of the 
State bank which it is bound to redeem, it certainly issues notes pro- 
hibited by the act. 

“If the rights of converted banks to reissue the notes of the State 
bank, and also to receive National notes to the amount that their capital 
entitled them to, were recognized, they would have had a double circula- 
tion, and the aggregate at this time would probably have been two. 
fold the amounts of their present issues. 


The amount of National bank notes in actual circulation on the Ist day 
ee AEE TN ONIN ser es 6c 5:0 da ores sue cumin eoeees $171,321,903 
The amount of State bank notes in circulation at the 
same date, as appears by returns to the Commissioner 
of Internal Revenue, was ae 78,867,575 
Making the bank circulation on the Ist day of October 
$250,189,478 


“Tt cannot be necessary to dilate upon the inevitable consequences 
which must result from this excessive amount of irredeemable currency, 
if left uncontrolled by the action of Government in respect to the re- 
duction of its own issues, and in enforcing a system of redemption 
which shall curtail by its operations the power and tendency to expan- 
sion. So far as bank issues are concerned, it is believed that the most 
efficient check would be found in its compulsory redemption in the great 
financial and commercial centres of the country—New York, Boston, or 
Philadelphia.” 

II. National Bank Capital. 


“ The National banks already organized embody a capital sufficient to 
entitle them to receive $309,672,992 of circulation on the deposit of the 
requisite securities in Government bonds. It is not anticipated, how- 
ever, that more than three hundred millions will be called for by banks 
now organized, as many of them, located in large cities of the Northern 
States, will not ask for the amount of circulation to which their capital 
entitles them. Bonds have been deposited to entitle the banks now 
organized to $244,754,125 of circulation only. In no event will the 
limit of the act be exceeded.” 


Ill. The Hvils of an Irredeemable Paper Currency. 


“ Whatever may have been the intention of the framers of the Federal 
Constitution in respect to the measure of value to be used in thie trans- 
action of business during a time of peace, and in the ordinary flow of 
events, there is ample justification for a departure from a metallic cur- 
rency, and a bank circulation redeemable in specie on demand, in the 
necessities of the country, as superinduced by the unparalleled civil war 
through which the nation has been called to pass. Now, however, that 
the emergency which called for this departure from first principles has 
happily been surmounted, it would seem to be the dictate of sound 
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policy to return, as speedily as the financial condition of the Govern- 
ment and the business interests of the country will allow, to a more 
normal condition of the currency, so that the pecuniary relations sub- 
sisting between ourselves and other nations may be placed upon a more 
harmonious basis of value. 

“ The evils resulting from an irredeemable currency are too well known 
to require enumeration, Thev should be tolerated no longer than 
absolute necessity requires. The funding and the consequent retire- 
ment of a portion of the inactive circulation shown to be now held in 
reserve, and liable to be called out as increased speculations and ad- 
ditional enhancement of prices may demand, and the consequent re- 
duction of the same to the amount required by the actual necessities of 
business would seem to constitute one of the first steps toward that 
sound condition of finance under which alone a permanent prosperity 
can be secured. By such a course only can we place the manufacturing 
and producing interests of the country in a position to compete success- 
fully with other nations, prevent an excess of imports over exports, and 
thus prevent a drain upon our resources, which must otherwise postpone 
to un indefinite period the resumption of specie payments. 

“Under the present inflation of prices, the cost of labor and of all 
the elements entering into the production of staple commodities, 
whether in agriculture, mechanics, or manufactures, is such as to invite 
the direct competition of all other countries in our own markets. It is 
this which makes our market the best to sell in and the worst to buy in 
on the part of foreigners, and which, in the consequent absence of an 


adequate export demand, must eventuate in the denuding us of the 
precious metals and the creation of a debt abroad that will be a greater 
drain upon our resources than our present national debt.” 


IV. The General Adoption of the National Banking System. 


“Although of comparatively recent origin, and yet in the infancy of 
its development, the National banking system has become thoroughly 
interwoven with all the business and interests of the country. Not only 
the stockholders in the National banks, but every member of the com- 
munity, has an immediate interest in the stability of a currency which 
forms the medium of exchange and value, not in isolated sections of the 
country between particular classes, but throughout the length and 
breadth of the land, and by every citizen of the republic. And this 
system, so ramified and so essential to the prosperity of all classes, is 
based upon the national faith and credit as its chief corner-stone, and 
can only exist as that credit is maintained intact. 

“It is not through palpable injustice to vested interests, and by a dis- 
graceful violation of public faith, that the subject of State taxation should 
be reached. If public policy demands a contribution to State and local 
expenses at the hands of these institutions, there is a mode of attainment 
not distant which can be reached without a breach of national honor. 
Nearly three-fourths of the public debt is either not funded, or matures 
at the option of the Government, within a short period, and almost the 
whole amount within the next eight years. It is within the power of 
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the Government at such time, without violence to its engagements, to 
try the experiment of issuing bonds subject to State taxation, or of bor. 
rowing at a less rate of interest than is now paid, thus extinguishing its 
present obligations to its creditors. But every dictate of expediency and 
justice, its character and credit at home and abroad, demand that Con- 
gress and the highest judicial tribunal of the nation shall frown upon all 
attempts to override the constitutional functions indispensable to the 
preservation of the credit and stability of the Government. 

“But as neither public policy nor constitutional right can at present 
allow the taxation of National banks for State and local purposes, is 
would be equitable that these institutions should pay, say one per cent., 
on their capital (irrespective of the amount invested in public stocks), 
in lieu of all present taxation for revenue purposes, and one-half of one 
per cent. on their circulation as an indemnity to the Government for the 
expense incurred in furnishing the banks with circulating notes, and 
meeting the expenditures incidental to the administration of this bureau, 
Perhaps a preferable method in relation to the expenses thus incurred 
for circulation and supervision would be found in waiving the tax on 
circulation, and meeting the expenditures required by such direct assess- 
ment on the banks as should be equitable.” 


V. Proposed Amendments of the National Bank Act. 


“ There are some amendments to the National Currency Act suggested 
by the experience of its practical workings, which, if adopted, would 
prove of great utility, the most important of which has already been 
alluded to—requiring banks to redeem their issues at par in cither of the 
cities of New York, Boston, or Philadelphia, as the only certain method 
of securing for National bank notes a uniform par value in every section 
of the country, and preventing an excess of issues beyond the legitimate 
demands of business. 

“A penalty should be imposed upon banks for issuing notes with the 
engraved and printed signatures of the officers. The greatest protection 
against counterfeiting is found in the written signatures of those through 
whom the biils are uttered. The fact that they are written and not 
printed renders it incumbent on the counterfeiter to attempt an imitation 
through the same instrumentality on each note. He may make a fac- 
simile of the signature once, but in the very next attempt make such a 
variation as to disclose the spurious character of the note. But a printed 
signature being once correctly imitated, the same result is produced at 
each revolution of the press with mechanical accuracy. Just as safely 
might the merchant send his notes to an engraver to have his signature 
and those of his indorsers stamped thereon, as for banks to have their 
notes executed through this process. Unless all possible guards which 
ingenuity can devise be thrown around the currency, it will soon be 
difficult to distinguish the spurious from the genuine issue, and banks 
will be as likely to redeem the former as those of their own promulga- 
tion.” 

VI. Removal of the Currency Bureau. 


“By the first section of the National Currency Act, the bureau under 
which its operations were to be carried into effect is made an adjunct of 
the Treasury Department, and of course located at Washington. During 
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the incipiency of the measure there were many reasons rendering con- 
tiguity to the Treasury desirable and proper; but now that the system 
has become operative, ‘and what was theory at the first has been reduced 
to practice, there are many reasons w hich render it expedient that the 
operations of the currency bureau should be transferred to the great 
financial and business emporium of the country, the city of New York. 
Not only weuld the convenience of those concerned in the business of 
banking be promoted by the change of location, but a great saving in ex- 
pense W would thus be effected. Ne: varly two hundred thousand dollars per 
annum in express charges alone would be saved to the Government and 
the banks by the change of location proposed; while the risk, loss of 
time, and personal expenses, which would thus be obviated, are large in 
the extreme. When the circulation now in use by the banks shall have 
become worn, and require renewal by exchange of old for new, the incon- 
venience, loss of interest, and expense will be increased to a manifold 
extent. 

“The Government already owns the buildings in New York which a 
transfer of the office would require for its accommodation, that are now 
rented for about the sum the Treasury Department is paying for an equal 
amount of room outside of the Treasury building that would be vacated 
by the removal of the bureau. I am satisfied, therefore, that both the 
interests of the Government, the public, and the banks would be sub- 
served by a transfer of the bureau to New York at an early day.” 


VII. Par Redemption of National Bank Currency. 


“With a system of redemption -properly enforced, the banks located 
out of the cities named as redeeming points should be relieved from the 
obligation to keep a reserve equal to fifteen per cent. of their cirenlation 
and deposits constantly on hand. It would be a hardship to require 
banks to be prepared to redeem both at home and at one of the points 
indicated, and in addition to keep an idle reserve of fifteen per cent. 
against contingencies. 

“There is no real strength or safety derived from the provision as it 
exists. When a bank fails, neither money nor reserve in any shape 
would be found on hand, and the sooner those that are improperly con- 
ducted, or are organized for other than a legitimate banking business, are 
closed up, the better will it be for the system and the public. ‘ 

“By the thirty-second section of the act it is provided ‘that every 
association formed or existing under the provisions of this act shall take 
and receive at par, for any debt or liability to said association, any and 
all notes or bills issued by any association existing under and by virtue 
of this act.’ 

“‘The provision is anomalous in its character. To compel a bank to 
respond to the demands of its creditors in lawful money, and yet compel 
it to receive from its debtors such currency as they may choose to offer, 
does not seem to be warranted by equity or sound policy. It is even 
questioned whether a National bank is compelled to redeem its circula- 
tion at all, in lawful money, if presented by an association organized 
under the same act, as any ‘debt or liability? may be discharged by its 
own notes or notes of other National banks, when that ‘debt or liability 
belongs to any other association’ existing under and by virtue of ‘the 
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National Currency Act.’ The intention and scope of the statute js 
evidently against such a construction of its provisions, but all ambignity 
in reference to it should be removed. All the banks should be required 
to redeem their notes and pay their balances in lawful moncy, as well to 
each other as to the public. 

“ Whatever hostilities the National banking system may have encoun. 
tered in its first inception, it is ro longer denied that it has intrenched it. 
self strongly in the feelings as it has commended itself to the convenience 
and interests of the whole people. Coming into conflict with local pre- 
judices, and assumed to run counter to private interests, it was natural 
that its practical operations should have been regarded with jealous sus. 
picions. It is not among the least of the triumphs of the system, that 
In a period of war, amid monetary disturbances caused by the gigantic 
requiremen s of the Government, it has stood the test of practical experi- 
ment in the most satisfactory manner, vindicating the partialities of its 
friends, and overcoming by its beneficial effects the hostilities of its most 
determined enemies. 

“In a country already celebrated for its commercia!, manufacturing, 
and agricultural activity, no want could be more sensibly felt than that 
of a homogeneous currency, of equal value at the circumference as well 
as at the commercial centres of our extended country. This could not 
be obtained under the restricted operations of State laws, nor could it 
be furnished by institutions necessarily circumscribed in their fields of 
operation, diverse in the extent and character of their liabilities to the 
public, and without a recognized basis of credit adequate to insure the 
public confidence in sections remote from the locality where such liabili 
ties were payable. It is not denied that the State banks have been of 
great, if not indispensable, service in the development of the resources 
of the country; it is not designed to underrate their usefulness, to ques- 
tion their patriotism, or assail the integrity of the banking institutions 
of the States; but as in all enlightened communities there will be pro- 
gress and improvement, it cannot be regarded as invidious to claim for 
the National banking system a superiority over the more limited system 
of State institutions, inasmuch as it furnishes a safe and convenient 
paper circulation, based upon the national eredit, and which, thus far, 
has been, aud with a slight amendment to the act may continue to be, 
of uniform value throughout the length and breadth of the land. Not 
only are the regulations by which the National banks are governed of 
equal applicability; not only are they based ‘upon actual capital and 
individual responsibility, carefully enforced; but underlying these safe- 
guards there is a foundation of unparalleled security in the Government 
bonds which they are required to hold. A system thus anchored, in 
which the whole community has a common interest, cannot fail to sub- 
serve the highest object of its creation, nor cease to be regarded with 
favor by an intelligent people. 

“While, in conclusion, it is allowed me to congratulate Congress and 
the country on the popularity which the National banking system has 
achieved, I would add the hope that these institutions may never become 
subject to the schemes and caprices of political parties, but that in them 
and through them the public faith and credit may be upheld, and the 
prosperity of the country greatly promoted.” 
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NATIONAL BANKS OF THE UNITED STATES. 





Location and Names of the National Banks of the United States, December, 1865 ; 
names of the New York Correspondent and Redemption Agent of each. 





Those marked with a star (*) are public depositories and financial agents of the United States, 


Maine. 


Place and Name of Bank. New York Correspondent. Redemption Agent. 


Auburn, First Na. Bk. of, Central National Bank. ..Nat. Hide & Leather Bank. 
*Augusta. First National Bk. of, National Park Bank.. “First Nat. Bank of N. Y. 
Kreeman’s Nat. “National Park Bank... ..N. B. of Redemption, Bost. 
Granite . ‘Ninth National Bank... “Bastolh Nat. Bank, Boston. 
*Bangor, First " Second Nat. Bk., Boston. 
«  ¥Second “= siatacp sien eanin N. B. of Redemption, Bost. 
Kenduskeag “‘ ' N.B. of Redemption. Bost. 
“ Traders’ : North Nat. Bk., Boston. 
“  Merehants’ “ Pe eee ee 
*Bath, First - Central National Bank.. .N. Hide & Leather B., Bost. 
Bath N. B. of Commerce, Bost. 
“ Lincoln a ne Fae ee eT er Suffolk Bank, Boston. 
«Maine = - Globe Nat. Bank, Boston. 
“  Sagadahock “ ‘ 
Belfast, Belfast Tremont Nat. Bk, Boston. 
Biddeford, J*irst = ‘ Second Nat. Bank, Boston. 
au Biddeford ‘“ Gallatin National Bank. .Second Nat. Bank, Boston. 
Bowdoinham, Nat. Village B. of, ...... . .N. B. of Redemption, Bost. 
Brunswick, Union Nat. N. Hide & Leather B. Bost. 
& *iirst wer ree ‘. B. of Redemption, Bost. 
. Pejepscot Nat. sess . B. of Redemption, Bost. 
Bucksport, Bucksport Nat. Bk. .. . Bank Commerce, Bost. 
Calais, Calais National Sa Globe Nat. Bank, Boston. 
Demariscotta, Hivet: Dat. THe. OF, oo. ccisis.ccinivsceencccecs N. B. of Redemption, Bost. 
Eastport, Frontier  “ ss .. North Nat. Bank, Boston. 
Farmington, Sandy River Na- } edie Suffolk Nat. Bank, Boston. 
tional Bank of, ’ 
Gardiner, Oakland } Nat. Bk. of; seeaicebslatsenead akon aabeets Suffolk Nat. Bank, Boston. 
* Cobbossee ‘ ee N. B. of Redemption, Bost. 
« National Bank of, nae N. B. of Redemption, Bost. 
Haliowell, First National Dk. of, ...... .....second Nat. Bk., Boston. 
%~ Northern Nat. “ .. N. B. of Redemption, Bost. 
a American Nat. B. of, . nla 
Kennebunk, Ocean Nat. Bk. of, Kani Mead Reeceeeee 'N. B. of Redemption, Bost. 
Lewiston, *First “ ...N. B. of Redemption, Bost. 
New Castle, New Castle Nat. Bk., Ninth National Bank....N. B. of Redemption, Bost. 
Nort]i Berwick, National Bank, Suffolk Nat. Bank, Boston. 
Orono National Bank Nat. Bank of Commerce.N. B. of Commerce, Bost. 
Portland, *First Nat. B. of, Fourth National Bank. ..Second Nat. Bank, Boston. 
34 
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Place and Name of Bank. New York Correspondent. Redemption Agent, 


Portland, Second Nat. Bank of, .........csccccccccecs Suffolk Nat. Bank, Boston, 
“ ¥*Canal =‘ “National ark Bank Suffolk Nat. Bank, Boston, 
Portland, *Merchants’ N. B. of, Metropolitan Nat. Bank. .State Nat. Bank, Boston, 
“ Casco National Bank Phenix National Bank.. .Suffolk Nat. Bi ank : 
* National Traders’ “* Phenix National Bank...Suffolk Nat. 
ge Cumberland Nat. “ National Park Bank. 
Richmond, First National “ eecvas ; Nat. Exchange B.. Boston, 
= Richmond Nat. “ -+... suffolk Nat. Bank, Boston, 
Rockland, National Bank of, 
Saco, York National Bank of, 
“Saco National Bank, pit “qalaea sic. a eee ncn eecegr anand alaterriar ca. 
Skowhegan, First Nat. Bank of, N. Hide & Leather B., Bost. 
. Second Nat. - N. B. of Redemption, Bost. 
South Berwick, National ss -Suffolk Nat. Bank, Boston, 
Thomaston, Thomaston Nat.“ First National Bank... ..Nat. Exchange B., Boston, 
a Georges’ Nat. B. of, PEPE ree rae ere oe Exchange B., Boston. 
Waldoboro, Waldoboro Ns t. . B. of Redemption, Bost. 
“ Medomak Nat. B. of, . B. of henge rag Bost. 
Waterville, Ticonic Nat. ” . Suffolk Nat. Bank, Boston, 
” eee es © corr ncatasaidcersiass<es Suffolk Nat. Bank, Boston. 
<5 Peoples’ Nat. Bk. of, National Park Bank v. B. of Commerce, Boston. 
Winthrop, First = First Nat. Bank, Boston. 
Wiscasset, First ” ' Globe Nat. Bank, Boston. 


New Hampshire, 


ee Riv- Fourth National Bank... .Fourth N. B., New York. 
Claremont, Claremont N. B. of, Central National Bank... N. B. of Redemption, Bost, 
Concord, *iirst i Ninth National Bank... .First Nat. Bank, Boston. 
“ Nat. State Capitat National Park Bank Suffolk Nat. Eank, Boston, 
Derry, Derry National ..N. B. of Redemption, Bost, 
Dover, Dover ss 5 
- Cochecho “ . B. of Redemption, Bost. 
- Strafford “ ‘ B. of Redemption, Bost. 
Exeter, Nat. Granite State . B. of Redemp tion, Bost. 
Francestown, First National ‘ v. B. of Redemption, Bost. 
Great Falls, Great Falls Nat. Suffolk Nat. Bank, Bost. 
Gonic, First National N. B. of Redemption, Bost 
Hanover, Darthmouth Nat. N. B. of Redemption, Bost. 
Jeffrey, Monadnock ~ Shoe & Leather N.B., Bost. 
Keene, *Cheshire “« «Central National Bank. . .Suffolk Nat. Bank of Bost. 
a Keene Nassau National Bank.. .Suffolk Nat. Bank of Bost. 
_ Ashuelot = . . Suffolk Nat. Bank of Bost. 
Lebanon, National . .N. B. of Redemption, Bost. 
Manchester, Amoskeag Nat. . Second Nat. Bank, Bost, 
” National . ..N. B. of Commerce, Bost. 
" *First National “ N. B. of Redemption, Bost 
~~ Bone f N. B. of Redemption, Bost. 
Milford, Souhegan Nat. B. of, ...... N. B. of Redemption, Bost. 
Nashua, *First = “First National Bank. . .First Nat. Bank of Bost. 
- Indian Head “ “ . Traders’ Nai. Bk. of Bost. 
Newmarket, National Bank of, .....N. B. of Redemption, Bost. 
Newport, First National Bk. of, ...... . Suffolk Nat. Bank of Bost. 
Peterborough, First Nat. .-N B. of Redemption, Bost. 
Pittsfield, National Suffolk Nat. Bank of Bost. 
Portsmouth, *First Nat. Bk. of, Central National Bank.. .Second Nat. Bank of Bost. 
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Place and Name of Bank. New York Correspondent. 


Portsmouth,*National Mechan- 
ics and a Bank of, § 

“ Rockingham N. B. of, 

“ New Hamy shire N. B. of, 
Sanbornton, Cit. N. B. of, 
Sandwich, Carroll Co. N. B. 
Somersworth, Nat. Bank 
Winchester, Winchester N. 
Wolfboro’, Lake National 


Vermont. 


Bennington, First *Nat. B. of, | Central National Bank.. 
Rethol, Nat. White River B. of, National Park Bank... . 
Brandon. *First National “ First National Bank 
*Brandon * “Ninth . _ 
Brattleboro, *First “ . . “ 
Vermont Nat. 
Burtington,* First . 
“b Merchants’ “ 
Castleton, Nat. Bank 
1, Orange Co. Nat. 
Danville, Caledonia “ 
Derby Line, National 
Fairhaven, First “ 
liyde Park, Lamoile Co. N. 
Jamaica, West River Nat. 
Lyndon, National Bank 
Manchester, Battenkill Nat. 
Middlebury, National 
Montpelier, First National 
6s *Montpelier, Nat. 
N. Bennington, *First = 
Newbury, National Bank of, } A 
at Wells River. 


Ninth National Bank 


‘hal 
Chel: 


Ninth National Bank 


Metropolitan Bank 
merican Exchange Bk 


O:leans, Irasburg Nat. Bank of, 
Poultuey, National Bank of, 
Proctorsville, National Black ) 
River Bank of, 
Rutland, *Rutland ror ». Nat.B. of, Ninth National Bank. 
as National Bank of, National Park Bank 
a *First Nat. Bank of, Tenth 
. Albans. * “ 
‘ Vermont “ 
St. Johnsbury, First ‘ 
Vergennes, ue 
Waterbury, Waterbury Nat. 
Woodstock, Woodstock “ 
Windsor, Ascutney = 


Massachusetts, 


Boston, *First Nat. Bank. of, | Fourth National Bank. 
“ —®Xecond Nat. Bank of, N. B. Republic 
“ *Third - ee 


Central National Bank... 
Metropolitan Nat. Bank.Globe N 


Suffolk 


.Central N 
.Central Nat. Bank, N. 


National Park Bank.... 


National Park Bank... . 


Natioual Park Bank. wad 
Ninth National Bank... 


Ninth National Bank... 


National Bank... 
First National Bank.... 


Ninth National Bank... 


National Banks of the United States. 


Redemption Agent. 


N. Hide & Leather B. 


‘ational Bank, Bost. 
N. Hide & Leather B.. Bos: 
Nat. Bank of Bost. 


First Nat. Bank of Bost. 


- Eliot Nat. Bank of Boston. 
.N. B. of Redemption, “ 


t. By es Ts 


National Park Bank 
Ninth National Bank ‘ 
Ninth National Bank ‘ 


.Ninth National Bank 


Metropolitan Bank..... } 


. B. of Redemption, Bost. 
Fourth Nat. Bank of N.Y. 


-Suffolk Nat. Bank, Bost. 


N.B. of Redemption, Rost. 
N. B. of Redemption, Bost. 
Ninth Nat. Bank, N. Y. 


-N. B. Redémption, Bost. 
-First Nat. Bank, 


Boston. 
Suffolk Nat. Bank. Boston. 


-Ninth Nat. Bank, N. Y. 
.N. B. of Redemption, Bost. 
Orwell, First National Bank of, First National Bank.....N 


- B. of Redemption, Bost. 
Suffolk Nat. Bank. 


-Ninth Nat. Bank of N. Y. 
.First National B. of N. Y. 


.tirst Nat. Bank, Boston. 


First Nat. Bank, N. Y. 
N. B. Redemption. 

N. Park Bank, N. Y. 
Suffolk Nat. Bank, Boston. 


.Fourth Nat. Bank, N. Y. 


Fourth Nat. Bank, N. Y. 


-Ninth Nat. Bank, N. Y. 





National Banks of the United States. 


Place and Name of Bank. 


New York Correspondent. 


[January, 


Redemption Agent, 


Boston,*Nat. Bank of Republic, Central National Bank...Third Nat. Bank, N, ¥. 


a 


4 
“ 


“ 


Abington, 


Adams, *First National 


*Boston National Bk. 


Central National Bank.. 


*Nat. Hide & Leather B. of,Fourth National Bank.. 


*Merchants’ Nat. 4 
Market 5 


*Blackstone “ a 


N. Bank of Redemption, 


Continental Nat. B. of, 
North Nat. Bank of 
National Exchange “ 
Eliot National - 
Boylston “ ” 
Broadway Nat. 
Nat. B. of Com. 
Ifoward Nat. Bank of, 
Shawmut * “S 
Washington Nat. ‘* 
New England “ i 
National City ” 
Tremont National ‘“ 
Suffolk sa = 
Atlantic “ “ 
Shoe & Leather N 
Atlas National 
Freeman's Nat. 


“ 


“ 


N. B. of North America, 
Maverick Nat. Bank of, 


Mt. Vernon Nat. “ 
Hamilton _ a 
Faneuil Hall “ * 
Mechanics’ “ a 
Globé 
Massachusetts Nat. “ 
National Union 

- Eagle 
Old Boston N: it. 
State ” 
Columbian “ 
Natiunal Revere 
Traders’ National 
Everett 6 és 
National Webster “ 


“ 


“a 


Nat. Bank. of N. 
Berkshire Nat. Bank of, 
Abington Nat. 


Amherst, First 


Andover, Andover 
Athol, Miller's 
Attleborough, } 


“ 


River “ 
Nat. Bank 


Barre, *First sg 

Beverly, Beverly Nat. Bank “ 
Blackstone, Worcester Co.N. *! 
Brighton, Nat. Market wi 


National “ 


Cambridgeport, *First Nat. 
Cambridge, (E)C ambridge N.‘ 


Lechmere N. “ 


Adams. N 


Ninth National Bank. . 
Fourth National Bank. 
Fourth National Bank.. 
National Park Bank.... 


Merchants Ex. Nat. Bank. 


Ninth National Bank. 
Mereantile N ational Bank. 
Central National Bank.. 


Central National Bank.. 
Tenth National Bank. 

Nat. Bank, State N. Y.. 
National Park Bank.... 
Mechanics’ Nat. Bank.. 
Ninth National Bank... 
Chemical Nat. Bank.... 
re Nat. Bank. 


Fourth N: onal Bank. 

Central N: itional Bank.. 
Mechanics’ Nat. Bank... 
American Ex. N. Bank. 
Tenth National Bank .. 


Market National Bank. . 
National Park Bank.... 
Phenix National Bank.. 
B. of N. York, N. B. 
N. Leather Manuf. Bank. 


Phenix National Bank... 
National Bank Commerce. 
Nat. Bank.... 
Nat. Bank, State N. Y... 


Merchants’ 


B.N. 


-Central Nat. Bank, 
.. Tenth Nat. B: 
-Central Nat. Bank 
-National Park B 
.-Mechanies’ N. Bank, N.Y, 
-Ninth Nat. Bank, N, Y, 


.Fourth Nat. 
-Central Nat. Bank, 
. Mechanics’ N. Bank, 
-Americvan Ex. Nat. Bank. 
-Tenth Nat. Bank, N. Y. 


-Central Nat. Bank, 
- Fourth Nat. Bank, N. 
. Fourth Nat. Bank, 
-Fourth Nat. Bank, 
-Fourth Nat. Bauk, XN. 


. .Nat. Park Bank, . _ 


Mer. Exch. Nat. B.. N.Y. 
-Ninth Nat. Bank, N. Y, 
Fifth Nat. Bank, N. Y, 
-Central Nat Bank, N, Y, 
Central Nat. Bank, N. Y, 
Central Nat. Bank, NX. y, 
B. ¥, 
nk, N. ¥. 
gk: % 


nk. 


Chemical Nat. Bank, 


- Metropolitan N. B., NUY. 
. American N. 


N.Y. 
iy Bac 
i 2 
N.Y. 
N.Y. 


Bank, 
vat. Bank 
Bank, 


Fourth N 


Third Nat. Bank, N. Y. 


-Market Nat. Bank, N. Y, 
-National Park Bank, N.Y. 
. Phenix Nat. Bank, 
Asso.Bank of N.Y., Nat. B. As. 


N.Y. 


Nat. Park Bank, N. Y. 
Am. Exch. N. Bank, N.Y. 
Phenix Nat Bank, N.Y. 
Nat. Bank Commerce. 
Merchants’ N. Bank, N.Y. 
Im. & Trad. N. Bank, N.Y. 


Sr ore 


Am. 


Am. Ex. National Bank. 
Merchants’ 
National Park Bank.... 
Ninth National Bank 

Central National Bank.. 
Ninth National Bank... 


Kx. National Bank............- 


.Am. Ex. 
Central Nat. eee 
National Bk.. 
.-Nat. Park Bank, 


First Nat. Bank, Boston. 


. Suffolk Nat. Bank, Boston. 


First mag Bark, Boston. 
National Bank. 
Central N vat. Bank, N. Y. 
Suffolk Nat. Bank, Boston. 
N. Y. 


.Second Nat Bank, Boston 
a B.& 9th N. 


B.N.Y. 
. B. Redemption, Boston. 


3 B. Redemption, Boston 


. First Nat. Bank, 


Boston. 
N. B. Redemption, Boston. 
Nat. Bank of Redemption. 


<..N. B. Redemption, Boston. 


Suffolk Nat. Bank, Boston. 


45 “ Chas. Riv. N. * 
N. B. Redemption, Boston. 


“ National City B. of, 
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Place and Name of Bank. 


Cambridgeport } Nat. Bank 
Canton, Neponset N Vat. B. 
Ch arlesto’ u,*Bunk’r Hill N 


Monument ” 
a“ 


_of 


Chelsea, First 
Chicopee, 
Clinton, - a 
Concord, National Bank of, 
Conway X ational Bank 


“a “ 


Danvers, First National Bank, 


i ‘ 
Dedham, " 


Dorchester, First N. B. of, 
“ Blue Hill = “ 
E. Hampt’n, First 
Easton, 
Edgartown, sin Vin. 
Fairhaven, National 
Falmouth, National 
Fall River, *First Nat. Bank of 
us Second N. ai 
Fal R.N. 
PoeassetN. ‘“ 
*Massasoit N. “ 
Metacomet N.“ 
N. Union - 
Fitchburg, Rollstone N. “ 

“ National Bank of, 
*Framirgham, Nat. - 
Gardner, First Nat. Bank of, 
Gloucester, First Nat. ‘ 

u C.AnnN. * 

ve National e 
Grafton, *First Nat. ' 

“« — Grafton N. > 
G. Bar’gton, N. Mahaiwe “ 
Greenfield, *First Nat. “ 

“5 Fr'k. Co. N. 
Hadley Falls National 7 
Harwich, Cape Cod N. 
Haverhill, *First Nat. 

- Hav. Nat. 

- Essex Nat. 

" Merrimac N. 
Hingham, Hingh’m N. 
Holliston, Holliston N. 
Hopkinton, Hopt'n Nat. 
Hyannis, First Nat. 
Lancaster, *Lancast'r N. 
Lawrence, Bay St. N. 

- N. Pem. N. 
Lee, Lee National 
Leiceste sr, National 
Leominster, First Nat. 
Lowell, *First Nat. 

5 *Merch. Nat. 
Railroad Nat. 
Wamesit Nat. 
Prescott Nat. 
Applet’n Nat. 
Old Lowell Nat. “ 


N. B.of, 


New York Correspondent. 


American Exch. 
“ National Park Bank 


‘ Tradesmen’s Nat. Bank. 


“ Nat. Park Bank.. 
“ Central Nat. Bank 


Eighth Nat. Bank.. 
National Park Bank, . 3 


Howes & Macy......... 
Ninth Nat. Bank........ 


Cettral Nat. Bank....... 


Nat. Park Bank, N. Y... 
Ninth Nat. Bank....... 


American Ex. Bank... .. 


First Nat. 


Nat. Park Bank........ 


First N 


een le Nat. Bank... 


National Park Bank 
National Park Bank.. 


Phenix Nat. Bank 


Park Bank: ........ 


Nat. 
Nat. Park Bank 


Bank... 


..Ninth N. 


oats 


5. S 


.Merchants’ N. 


National Banks of the United States. 


Redemption Agent. 


Nat. Exch. Bank, Boston. 
Suffolk N. B., Boston. 
-Second N. B., Boston. 
Traders’ Nat. Bank, Boston. 


.N. B. Redemption, Boston. 


Suffolk N. B., Boston. 
Second N. B., Boston. 
Suffolk N. B., Boston. 


... Eighth N. B., New York. 


N. B. Redemption, Boston. 


.N. B. Redemption, Boston. 


.First Nat. Bank, Boston. 
Shoe & Leather N. B., Bost. 
B., New York. 
N. B. Redemption, Boston. 
Suffolk N. B., Boston. 


..N. B. Redemption, Boston. 


Suffolk N. B., Boston. 

VY. B. Redemption, Boston. 
VY. B. Redemption, Boston. 
.N. B. Redemption, Boston. 
B. Redemption, Boston. 
.N. B. Redemrtion, Boston. 
B. Redemption, Boston. 
N. B. Redemption, Boston. 
N. B. of Commerce, Bost’n. 
B., Boston. 
N. B. Redemption, Boston. 
First N. B., Boston. 

First N. B., Boston. 


.N. B. Redemption, Boston. 


N. B. Redemption, Boston. 
First N. B., Boston. 
N. B. Redemption, Boston. 


- Mercantile N.S. N. he 


oh. Park Bank, tow York. 
National Park Bank ... 
Marine Nat. Bank....... 
Wat. Park Bank... ....<< 
Nat. Park Bank........ 


oN. B. Redemption, Boston. 
.Suffolk N. Bank, Boston. 
.First N. Bank, Boston. 
.N. B. Redemption, Boston. 
N. B. Redemption, Boston. 
N. B. Redemption, Boston. 


.Suflolk National Bank. 
.Suffolk N. Bank, Boston. 


B. Redemption, Boston 
Shawmut N. B., Boston. 
Central N. Bank, N. York 
Tremont N. Bank, Boston- 


. .N. B. Redemption. Boston- 


Suffolk N. Bank, Boston. . 
N. B. Redemption, Boston. 
N. B. Redemption, Boston. 
First N. Bank, Boston. 

N. B. Redemption, Boston. 
N. B. oe Boston. 


: S!& ‘Leath. N. B., Boston. 
dioRho ee Redemption, Boston. 


.N. B. Redemption, Boston. 
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Lynn, First Nat. Bank of, 

& Nat. City * 

“ Central Nat. si 
Malden, First Nat. ” 
Marblehead, N.Grand “ 

Marbleh’d “ 
Marlboro, *First N. + 
Methuen, National . 
Millbury, National 2 
Milford National - 
Monson, Monson N, “ 
Nantucket, PacificN. “ 
New Bedford, *First Nat. B. of 

N_B.of Commerce 

- *Merch. N. B’k. 

“ Mech. N. “ 
Newburyp’rt, *First Nat.“ 

“és *Mechan N. * 

& Ocean N. “ 

. Merch. N. “ 
Newton National Bank 

“ *First Nat. Bank of 
Northbor’gh National = 
North: mpt’ n, *First Nat. “ 

aay Ham. Co. N. 

” Northa’n N. 
Oxford, Oxtord N. 
Pittsfield, Agr. Nat. 

- Pittsti'ld N. 
Plymouth, Plym’th N. 

“ Old Col. N. 
Provincetown. First Nat. 
Quincy, N. Mt. Wol 

. N. Granite 
Randolph, *Nat. 
Rockport, Rock. Nat. 
meaewy, | a N. 

= . Rockl’d 
Salem, on ak Nat. 

Asiatic N. 

Naumkeag N. 

Mercantile N. 

Salem N. 

Merchants’ N. 

Nat. Exch. 
Salisbury, Pow. R. N. 
Shelburnel’a., 8. FallsN. “ 
Southbridge National 
SouthDanver s.S.Dan, N. 

WarrenN. 
South Reading, National 
S. Weymouth, FirstNat. 
Springticld, *First 
*Second N. 
*Third N 
J. Han. N. 
Pynch. N. 
Chico. N. 
Agaw. N. 
Stockbridge, Housa. N. ‘ 


New York Correspondent. Redemption Agent. 


Nat. Park Bank.........N. B. Redemption, Boston: 
N. Exch. Bank, Boston, 
Nat. Park Bank......... Suffolk N. Bank. Boston, 
een N, B. Redemption, Boston, 
B. Redemption, Boston, 
Suffolk N. Bank, Boston, 
Ninth National Bank... .First N. Bank, Boston, 
ee Aer re eee 
Fourth Nat. Bank........Suffolk N. Bank, Boston. 
N. Park Bank N. B. Redemption, Boston, 
Third National Bank. . .-Third N. Bank, N. York, 
Phenix “* Suffolk N. Bank, Boston, 
Central “ * First N. Bank, Boston. 
Nat. Park Bank.........N. B. Redemption, Bosten, 
Mechanics’ Nat. Bank....Fourth N. Bank, N. York, 
Merchants’ Nat. Bank... .Suffolk N. Bank, Boston, 
i es es First N. Bank, Boston, 
“| B. Redemption, Boston, 
Nat. Park Bank......... S. & Leath. N. B., Boston. 
G ‘lobe N. Bank, loston. 
National Park Bank..... N. B. Redemption, Boston. 
First N. Bank, Boston. 
National Park Bank.....N. B. Redemption. 
Nat. | ark Bank, N. Y....N. Hide & Leath. B., Bost. 
Fighth Nat. Bank, N. Y. rt X. Bank, N. York. 
Mercantile Nat. Bank... .Globe N. Bank, Boston. 
First National Bank First N. Bank, N. York. 
Fourth N. B............N. B. Redemption, Boston. 
Central Nat. Bank.. ie B. Commerce, Boston. 
Ninth Nat. —-— Ba areata . B. Redemption, Boston. 
American Exch. Nat..... x B. Redemption, Boston. 
National Park Be - ....N. B. Redemption, Boston. 
N. B. Redemption, Boston. 
National Park Bank.....§ Suffolk N. Bank, Boston. 
Nat. Bank of Republic... Nat. Exch. Bank, Boston. 
Sgceieasasaceiene aad N. B. Redemption. 
Nati ional Park Bank v. B. Re »dempti on, Boston. 
Metropolitan Nat. Bank. .Suffolk N. Bunk, Boston. 
Central National Bank. ..N. B. Redemption, Boston. 
Nat. Bank of Commerce. .Suffolk N. Bank, Boston. 
Phenix N.B... .. .. Suffolk N. Bank, Boston. 
Phenix N ational B: ink. . Suffolk N. lank, Boston. 
Leather Manu. Nat.Bank..First N Bank, Boston. 
Bank of America........First N. Bank, Boston. 
National Park Bank... ...N. B. Republic, Boston. 


Nat. Park Bank, N. York. 
N. B. Redemption, Boston. 
Suffolk N. Bank, Boston. 
N. B. Redemption, Boston. 


N. B. Redemption, Boston. 
National Park Bank.....N. H. & Leath. Bank, Bos’, 
Fourth National Bank. ..Fourth N. Bank, N. York. 
Central _ Central N. Bank, N. York. 
Am. Exch. “ ™ Am. Exch. N. Bank, ne ¢ 
Metropolitan Nat. Bank. . Metropolitan N. B., N. Y. 
Mercantile Nat. Bank. ...N. B. Redemption, ttt 
St. Nicholas Nat. B St. Nicholas N. B., N.Y. 
Am, Ex. Nat. Bank N. B. Redemption, Boston. 
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Taunton, *Bristol Co. N. B. of Fourth National Bank....N. B. Redemption, Boston. 
Machinists’ ” i * Fourt h National Bank. .. Suffolk Nat. Bank, Boston, 
“ National _ * Nat. Shoe & Leather... .Suffolk Nat. Bank. Boston. 
Townsend Nat. Bank N. B. Redemption, Boston. 
Uxbridge, Blackstone “ N. B. Redemption, Boston. 
Waltham, Waltham oe “ Am. Ix. Nat. Bank. ....First Nat. Bank, Boston. 
Ware, Ware 3 “ Central National Bank...N.B. Redemption, Boston. 
Wareham, National = “ American Exch. N. Bank.Suffulk Nat. Bank, Boston, 
Westboro’, First National N. B. Redemption, Boston. 
West Amesbureg, First Nat. First Nat. Bank, Boston. 
Westfield, First Nat. B. * Central National Bank.. € ‘entral Ne *t. Bank, N. Y. 
“ Hampden, Nat. Bk. of, Mercantile N. Bank . Bank, Boston, 
Weymouth, Union ” Suffolk Nat. Bank, Boston. 
Winona. Ween occ iks vewcsmcceencws N. B. Redemption, Boston. 
Winchendon, First Nat. Ninth National Bank... .First Nat. Bank, Boston. 
Woburn, “6 4 Shoe & Leather N. B. Bost. 
Worcester, “ mAs Ceutral National Bank...N. B. of Commerce. Bost. 
se *Worcester Nat. Central National Bank...Cent:al Nat. Bank, N. Y. 
Central “National Park Bank.....N. B. Redemption, Boston. 
*City 9 National Park Bank....N. B. Redempticn, Boston. 
Citizens’ - City National Bank Suffoik Nat. Bank, Boston. 
Quinsigamond N. N. Leather Manuf. Bank.Suffolk Nat. Bank, Boston. 
, Mechanics’ Nat. “ Metropolitan Nat. Bank..N. B. of Commerce, Bost. 
Wrentham, National Bank of, 
Yarmouth, First Nat. =“ Marine National Bank...N. B. Redemption, Boston. 


Rhode Island, 


Providence, *First Nat. Bank of, Fourth National Bank. ..Second Nat. Bank, Boston 
“ ¥*Second “ “ ~~ Fourth National Bank...Fourth Nat. Bank, N. Y. 
: Third ° Ninth National Bank....Ninth Nat. Bank, N. Y. 
Fourth “ Ninth National Bank....Ninth Nat. Bank, N. Y. 
Phenix “ Fourth National Bank... .. Washington N. B., Bost. 
R. Island Nat. Nat. Bank of Commerce... Suffolk Nat. Bank, Boston. 
Fifth * Fourth Nat. Bank Fourth Nat. Bank, N. Y. 
Mechanics’ * ‘ Central National Bank...Central Nat. Bank, N. Y. 
National Eagle “ Nat. Park Bank 
Nat. B. of North Am.Am. Ex. Nat. Bank Suffolk Nat. Bank, Boston. 
Globe Nat. Bank of, 3 ntral National Bank.. .Central Nat. Bank, N. Y. 
Merchants’ Nat.“ Nat. Bank of Commerce.Suffilk Nat. Bank, Boston. 
Old «  & ~ Tnion National Bank... .N. ba Redemption. 
Weybosset “ “ Nat. Bank of Commerce.N. Bank Commerce, N. Y. 
Manufact. “ “ Union National Bank... ‘Union Nat. Bank, N. Y. 
Providence ‘* “ .- Metropolitan N. B, N. Y. 
Commercial‘ ‘ Mechanics’ National Bk. -Mechanics’ N. B, N. Y. 
gen Fourth National Bank. ..Fourth Nat. Bank, \. Y 
Nat. Exch Bank of, Nat. Bank of Commerce..N. B. Commerce, N. Y. 
Nat. Bank of Com. .Nat. Bank of Commerce..N. B. Commerce, N. Y. 
Lime Rock N. B. of, Fourth Nat. Bank Fourth Nat. Bank, N. Y. 
Traders’ Nat. ‘ 
City “ “Nat. Bank of Commerce. Atlantic Nat. Bank, Bost, 
American “ “ National Park Bank.....Fourth Nat. Bank, N. Y. 
R. Williams N. Nat. City Bank, N. Y. 
Ashaway, Ashaway Nat. Nat. Park Bank, N. Y. 
Bristol, First os First Nat. Bank, N. Y. 
“National Eagle Nat. Bank of Commerce..N. B. Commerce, N. Y. 
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Cumberland,Cumberland N.B. of, Farm. & Mer. N. B., Phil, 
Anthony, Coventry Nat. “ Continental Nat. Bank. ..Continental Nat. Bank. 
Greenville, Nat. Exchange “ 
Greenwich, Greenwich Nat. “ 
Hopkinton, First “« % Nat. Park Bank... ....Nat. Park Bank, N.Y. 
Kingston, N. Landholders’ “ Fourth National Bank...Fourth Nat. Bank, N. Y. 
Newport, *First National “ Market National Bank...N. B. Redemption, Boston. 
' Newport Nat. ” 
N. Bank of R. Island. Merchants’ Nat. Bank. ..Merchants’ Nat. i, 
Aquidneck N. Bk. of, National Park Bank.....Nat. Park Bank, N. Y, 
National Exch. ‘“ Henry Clews & Co 
Pascoag, Pascoag Nat. Bank Nat. Bank Rede mp.i ion. 
Pawtucket, First Nat. Bank of, National Park Bank..... N. B. Redemption, Bost. 
- Slater “* * «Fourth National Bank... Fourth Nat. Bank, N, Y. 
Phenix, Phenix “ “ “Continental N. B..... ..Continental N. B., N.Y. 
Scituate, Scituate “ sg Suffolk N. B. 
Slaterville, First Nat. Bank of ) + 
Smithfield, R. I, 
Wakefield, Wakefield Nat. B. of, -Am. Exch. Nat. Bk. N. Y. 
- Nat. Exch. Bank of, 
Warren, first Nat. Bank of, ‘ ational Bank.. .Central Nat. Bank, N. Y, 
“Nat. Hope ” Fourth Nat. Bank, N. Y. 
. N at. Warren Bank of, Continental Nat. Bank.. .Continental Nat Bk. N.Y. 
Warwick, Centreville Nat. Bk. of, National Park Bank... .National Park Bank, N. Y, 
Westerly, Nat. Niantic Bank of, National Park Bank... ..Nuational Park Bank, N. Y. 
= Washington “ ‘ Nat. Tradesmen’s Bank..Tradesmen’s N. B of N. Y. 
” Nat. Phoenix Bk. of, Fourth National Bank...Fourth Nat. Bank, } 
Wickford, Wickford Nat. Bank 
Woonsocket, Citizens’ Nat. Bk.of, N. B. Redemption, Boston. 
“ WOMMENNMGG, INC DMRS 006056000500 Soasdsne N. B. Redemption, Boston. 
lirst Nat. Bk. of, B. Redemption, Boston. 
Nat. Union “ NY. B. Re lemption, Boston. 
Prod. Nat. “ v. B. Redemption. Boston. 
Nat. Globe .ccccscccccsececesee WN. B.. Redemption, Boston. 


B. Redemption, Boston. 


Connecticut, 


Ansonia, Ansonia Nat. Bank... .Fourth National Bank. . .Suffolk N. B., Boston. 
Bridgeport, Taras * « of, Tenth National Bank....Tenth N. B., New York. 
Bridgeport Nat. Bk.National Park Bauk..... Nat. Park Bank, N. Y. 
os City Nat. Bank of, Tenth National Bank....Tenth N. B.. New York. 
aa Connecticut N. BK. Fourth National Bank. .. Fourth N. B., New York. 
Bridgeport, “sora Nat. t Central National Bank...Central N. B., New York. 
Bethel, First Nat. Bank of, Importers & Trad. N. B..Imp. & Trad. N. B., N.Y. 
Birmingham, Birmingham N. Bk. Hanover National Bank. . Hanover National Bank. 
rooklyn, Windham Co. N. B. of, Mechanics Nat. Bank... .Suffolk Nat. Bank. 
Clinton, Clinton Nat. Bank. National Park Bank 
Danbury, National Bank of, Metropolitan Nat. Bank. Metropolitan N. B., N. Y. 
«© _N. Pahquioque Bank National Park Bank.. ...........0. sce cccscccseses 
Deep River, Deep River Nat. Bk. Fourth National Bank...Fourth Nat. Bank, N. Y. 
East eh bee au t Chemical National Bank.Chemical Nat. B., N. Y. 
Essex, Saybrook Nat. Bank of, Fourth National Bank...Fourth N. B., New York. 
Falls Village, Nat. Iron Bk. of, Central National Bank...Central N. B., New York. 
Hartford, *First Nat. Bank of Central National Bank...Central N. B., New York. 
= *Nat. Exch. Bank of, Bank of N. Y., Nat. B. A.N. B. Redemption, Boston. 





1866. ] National Banks of the Uniied States. 


Place and Name of Bank, New York Correspondent. Redemption Agent. 


Hartford, oe oy ak Nat. } Fourth National Bank...Fourth N. B, New York. 
Phoenix Nat. Bk. of, pou © National Bank... Fourth N. B., New York. 
Etna Nat. B ink of, G. S. Robbins & Sons... Suffolk Nat. Bk., Boston. 
American Nat. Bk. of, ¢ ‘ontinent: il National B k Suffolk Nat. Bk., Boston. 
Mercantile - National Park Bank......Suffolk Nat. 'k., Boston. 
Farm. & Mech. N. B. Continental National Bk .Suffolk Nat. Bk., Boston. 
IIartford Nat. Bank Merchants’ National Dk...Saffolk Nat. Bank. 

' City National Bank Fourth National Bank. ..Suffolk Nat. Bk., Boston. 
Jewett City, Jowett City Nat. Bie. 5 oicoc6sicisc cicesnesieoe Suffolk Na it Bk., Boston. 
Litchfield, First Nat. Bank of, Fourth National Bank...Fourth N. B.. New York. 
Meriden, Home Nat. Bank of, Fcurth National Bank...Fourth N. B, New York. 
Meriden Nat. Bank Mercantile National bk... Mercantile N. B, N. Y. 
Middletown, First Nat. Bank of, Fourth National Bank...Tenth N. B., New York. 

~~ sg ’0. Nat. { Mercantil: National Bk... Mercantile N. B, N. Y. 

“ Middictown, Nat. Bk. Ninth National Bank....Mercantile N. B., N. Y. 

“ Central Nat. Bk. of, American Exch. Nat. Bk. Am. Exch. N. B., N. Y. 
Mystic, Mystic N: os AMEE Sata sh wceadaid wie eiacaen cele N. B. Redemption, Boston. 
Mystic Bridge, First Nat. Bk. of, Tenth National Bank....Tenth N. B., New York. 
Mystic River, Mystic River N. B Fourth National Bank. ..Fourth N. B., New York. 
New Britain, New Britain N. Bk. Fourth National Bank 
New Canaan, First Nat. Bk. of, Fourth National Bank...Fourth N. B., New York. 
New Haven, * 9 a First National Bank First N. B., New York. 

“ *Second - Central National Bank...Central N. B.. New York. 

Yale Nat. “ Central National Bk.. ...Suffolk Nat. Bk., Boston. 
Merchants’ “ National Broadway Bk... Nat. Broadway Bk., N. Y. 
N: ee 8) Mercantile National Bk... Mercantile N. B., N. Y. 
N. New Haven Bk. National Park Bank Nat. Park Bank, N. Y. 
hg ne ba N. Shoe & Leather Bank .Suffolk Nat. Bk., Boston. 
New London, *First Nat. Bk. of, Central National Bank. ..Central N. B., New York. 
Nat. Bk. of Com. Marine National Bank. .Suffolk Nat B, Boston. 

* Nat. Whaling B. of, National Park Bank " ‘Suffolk Nat. B., Poston. 

"i City Nak Tk. GE | I. TEGO A: ae AG. ogo o.c5.csjaicinsueannscaresinwe 

“8 Nat. Union Bk. of, American Exch. Nat. Bk Suffolk National Bank. 
New Milford, First Nat. Bk. of, Mercantile National Bk...N. B. Redemption. 
Norwalk, Fairficld Co. Nat. Bk. Butch. & Drov. Nat. Bk...Suffolk N. B., Boston. 

" National Bank of, Fourth National Bank...Fourth N. B., New York. 
Norwich, *First Nat. Bank of, Central National Bank...Nat. Bank Redemption. 

*Second Nat. “ Ninth National Bank....Ninth N. B., New York. 

" Thames Nat. “ Mechanics’ National Bk... N. B. Redemption, Boston. 

; Norwich Nat. Bk. of, Merchants’ National Bk...Suffolk Nat Bk., Boston. 

Shetucket Nat. Bk. of, Marine National Bank. .. Suffolk National _— 

Uneas Nat. Bk. of, | Ninth National Bank. .- Metropolitan N. BN. X. 

es Mercharts’ N. B. of, Marine National Bank.. B. Rede amption, ‘Boston. 

Paweatuck, National Bank of, National Broadway Bk...Nat. Park Bank, N. Y. 
Putman, First National Bank of, Ninth National Bank... .Ninth N. B., ew York. 
Portland, “ ” N. Shoe & Leather Bank.N. Shoe & Leath. B., N. Y. 
Rockville, “s 24 Central National Bank...Second Nat. B., Boston. 
Rockville, *Rockville Nat. Bk. Fourth National Bank...Suffolk N. B., Boston. 
South Norwalk, First “of, Fourth National Bank...Fourth N. B., New York. 
Southport, Southport is N. N. Park Bk. 
Stafford Springs, Stafford “ National Park Bank Fifth N. B.. New York. 
Stamford, *First National B. of, Fourth National Bank...Fourth N. B., New York. 
Stamford National Bank National Park Bank Nat. Park Bank, N. Y. 
Stonington, First National B. of, Central National Bank...Central N. B., New York. 
Suffield, *First National Bk. of, Central National Bank...Central N. B., New York. 
Thompson, Thompson Nat. BK. American Exch. Nat. Bk. Am. Exch, N.-B., N. Y. 
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Tolland, Tolland Co. Nat. Bk. Mechanies’ 


Waterbury, Waterbury Nat. Bk. Mechanics’ National Bk... 


ws Citizens’ ‘Continental N. B 
West Meriden, First Nat. Bk. of, Central National Bank . 
Westport, Fourth National Bank. 
West Kilhingly “ ” 
Winsted, Hurlbut Nat. Bk. of, 


“ “ 


New York State. 


Adams, First Nat. Bank of, Fourth National Bank. 
* Sitenmerionsl Wat: BR OF, x. <dc< cin ccsasancmans 
Albany = irst = %5 
“Nat. Albany Exch. Bk. 
Me srchants’ Nat. Bk. of, 
Union 5 Menhattan Bank 
N. Y. State “ e 
Nat. Mech. & Farm. “ 
City National Bank of, 
Nat. Com. 
*First National Bk. of, 
Orleans Co. Nat. Bk. of, 
Amenia, First National Bank of, 
Amsterdam, Farmers’ Nat. B. of, 
” First Nat. Bank of, 
Andes, First National Bank of 
Angelica, “ ” 5 
Attica, . x3 “ 
Auburn, *First Nat. Bank of, 

" Auburn City Nat. Bank 

“Cayuga Co, Nat. Bk. of, 

- Nation:l Bank of, 

6 National Exch. Bank of, 
Aurora, First National 5 
Baldwinsville, First Nat. Bk. of, 
Ballston Spa, Ballston Spa N. B. 
Ballston Spa, First Nat. Bank of, 
Batavia, *First National - 

ag Nat. Bk. of Genesce of, 
Bath, */irst National Bank of. 
Binghamton, *First Nat. Bank of, 


Albion, 


Ceutral Nat 
Receiver Qa potnte d 

First National Bank 
Mercantile N 
Metropolitan Nat. B.. 
Ameriean Exch. 
National Park Bank 

Fourth National Bank. 


Nat. Bank of 
Kirst National Bank 
Cit v 
- N. Rca 0. B.of, 
Brockport, First Nat. Bank of, 
Brooklyn, *Nassau “ 
“a Fi ir. st “ “ 


First National Bank 


Nat. Tradesmen’s Bank. 


“ Farm. & Cit. N. B. of, National Park Bank... . 


Atlantic Nat. Bank of, 
- *Nat. City Bank of, 3B. N. Y., N. B. A. 
Buffalo, *First National “ Fourth National Bank. 
“  — *Fsrm & Mech. N. B. of, Ninth National Bank. 
* Third National Bank of, Fourth National Bank. . 
Canajoharie, Canajoharie N. Bk. Third N. i a a 


National Banks of the United States. 


New York Correspondent. 
National Bk.. .} 


Ninth National Bank... 


Merchants’ National Bk.. 
Merchants’ National Bank. Merchants’ N. 
Nat. Bank State of N. Y. 
Nat. Bank of Commerce.N. B. of Commerce, N. Y. 
Central National Bank... 
Metropolitan National B.. 
American National Bank. 
Nat. Bank, State N. Y... 


ional Bank... 


‘ational Bank.Me reantile N 


Nat. ‘Bk, Am. 


Central National Bank... 
( ‘entral National Bank.. 


Fourth National Bank.. 
Central National Bank. . 


“  Metropol‘tan Nat. Bank. 
Metropolitan Nat. Bank. 


Nat. Bank of Commerce. 


[January, 


Redemption Agent. 
N.Y, 


Boston. 
Boston, 


fechanies’ N. B., 
Suffolk Nat. B., 
Suffolk Nat. B., 


-Central N. B., New York. 


-Fourth N. B., New York. 


LN. B. of Redem iption, Bost. 
Imp. & Traders’ Nat. Bk Imp. & Trad. N. B, N.Y, 


.-Fourth N. B. of N. Y 


Central National Bank. .Central N. B. of N. Y. 
ee ne National Bk..Metropolitan N. 
Fourth National Bank. . 


Ba, Ns. ¥ 


-Fourth N. B. of N. Y, 


Ninth N. B. of N. Y. 


.Merchants’ N. B. of N.Y. 


ty of N.Y 
N. B. State of N. Y., N. ¥. 
Atlantic Nat. B. of N. Y. 
N. Y. State Bank, Albany. 
American Nat. B., N. Y. 

Albany City National Bk, 
Albany City National Bk. 
First N. B. of New York. 


-Central N. B. of N. Y. 


, New York. 
Nat Bk., N. . 
- Metropolitan Nat. B: “| 
Exch. N. Bk. of N.Y. 
Nat. Park Bank of N. Y. 


eee Nat. Bank of N. Y. 
.C. ntral Nat. Bank of 


1 
Albany City Nation’! Bank. 


-Central Nat. Bank of N.Y 
-Fourth Nat. Bank of N. Y. 
.Central Nat. Bank of N.Y 
N. America.Fourth Nat. Bank of 


First National Bank, 


-Metropolitan N. Bk., 
. Metropolitan N. Bk, 


First National Bank, 


.N. Bk. of Commerce, 


. Tradesmen's N. B. of 


Nation’ 1 Park Bank of 


.Fourth Nat. Bank of N. Y. 
.Ninth Nat. Bank cf N. Y. 
. Fourth N Nat. Bank of N. Y. 
-Third N. Bank, N. Y. 


zs Nat. Spraker Bk. of, Nat. Bank of N. America. Alba ny City Nation'l Bank, 


Canandaigua, *First Nat. Bk. of, Central National Bank. . 
Canastota, Canastota Nat. Bank National Park Bank 

Candor, First National Bank of, Ninth National Bank. . 
Carmel, Putnam Co. Nat. Bank, Central National Bank . 


.Central Nat. Bank of N.Y. 


. Ninth National Bank, N. 
. Central Nat. Bank of N. 
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Place and Name of Bank, 


Castleton, Nafional Bank of. 
Catskill, Tanners’ Nat. Bank < f, 
Catskill “ 

Cazenovia, National Bank of, 
Champlain, First “ . 
Chester, Chester 
Cherry Valley Nat. Cent. Bank of, 
Chittenango, Psion Nat. Bk. of, 
Clyde, First Nati onal Bank of, 
Cohoes, National Bank of, 
Cobleski: 1, First Nat. Bank of, 
Cooperstow D, *#Second N. Bk. of, 
*¥First Nat. Bk. of, 
ne Worthington N. B. of, 
Cortland, *First Nat. Bank of, 
Coxsackie, National Bank of, 
Cuba, Cuba =“ 
Dansville, First Nat. Bank of, 
Delhi, First National “ 
Delaware Nat. - 
Deposit, Deposit National Bank, 
Dover P lains, Dover Plains N. B. 
Ellenville, *First Nat. Bank of, 
Elmira, *First National ss 
‘ Second ‘ 4 
“ Chemung Canal Nat. Bk. 
Nat. Bk. of Chemung of, 
Fayetteville, National Bank of, 
Fishkill, National Bank of, 
Fishkill Landi ng, *First N. B. of, 
Fonda, Nat. Mohawk River B. of, 


“ “ 


“i 


“ 


Fort Edward, National Bank of, 


“ “a 


Farmers’ N. B. of, 
Fort Plain, Nat. Fort Plain Bk 
Franklin, First National Bank 
Fredonia, Fredonia Nat. “ 
Friendship, First Nat. Bank of, 
Fulton, First National * 

* Citizens’ “ m 
Geneva, First cs - 
Geneva National bya 
Genesee, Genesee Valley N. Bk. 
Glen’ s Falls, *First Nat. a of, 

* Glen’s Falls N. B. - 
Gloversville,#Nat.FultonCo.B.o 


” Goshen National Bank, 
Greenport, First “ 
Greenwich, Washington Co. N.B. 
Groton, First Nations il Bank 
Hamilton, Nat. Hamilton Bank 


Havana, *First National Bank of, 


“ “ “ 


Second 
Hobart, First 
Hornellsville, First 
Hudson, *First - 5 
Farmers’ * . 


“ “ 


“ 


Nat. Hudson River B. of, Leather Manufs. N 


Ithaca, First National Bank of, 
“ 


Merchts’ & Farm. N. B. of, Mercantile N 


National Banks of the United States. 


New York Correspondent. 


First National Bank 
Union National Bank. . 
Bank of Commonwez th. 
Metropolitan Nat. Bank... 


Central National Bank... .¢ 
- Metropolitan N. Lk, 
- Metropolitan N. Bk., 


Metropolitan Nat. Bank. 
Metropolitan Nat. Bank. 
First National Bank 
Ninth National Bank. 


Central National Bank.. 
Central National Bank.. 
First National Bank 
Fourth National Bank. . 
First National Bank 
Metropolitan N. Bank. . 
Metroy olitan Nat. Bank. 
National Park Bank..... 
Central National Bank.. 
Central National Bank. . 
Ninth National Bank... 


National Broadway Bank.) 


Ninth: National Bank... 
Amer’n Exch. Nat. Bank. 
Central National Bank. . 


Mercantile National Bank. 
. Metropolitan N. B. of N. 


Metropolitan Nat. Bank. 
Fourth National Bank.. 
National B ‘oadway Bank. 
ag 1 National Bank. 
Nat. Bank of N. America. 
National Park Bank 
Metropolitan Nat. Bank. 
. Central National Bank.. 
First National Bank 
National Park Bank. 
Ninth National Bank. 
Mercantile National Bank. 
Ninth National Bank.... 
Ninth National Bank... 
First Na ational Bank. 
Ninth National Bank. 
Metropolit in Nat. Bank. 
Fourth Nat. Bank, N. Y.. 


{. Metropolitan, N. Y 
Goshen, Nat. Bk. of Orange ('c. of, 


Ocean National Bank.... 
First National Bank 
Ninth National Bank. 
¥irst National Bank 
Amer’n Exch. Nat. Bank. 
Central National Bank.. 
Fourth National Bank.. 
First National Bank 
Fourth National Bank.. 
Ninth National Bank. . 
National Park Bank 

Vat. Bk. 
Fourth National Bank. 
‘ational Bank. 


.Fo urth Nat 


- Fourth } 


.Ninth Nat. B: 
. First Nat. Bank. of N. Y. 


39 


Redemption Ageit. 
First N Bank of N. Y. 
.Union Nat Bank of 
.N. B. Commenwealth, 
Fourth Nat. Bonk of 
Yentral Nat. Bank of 


1 


1 


Made: 


1 


First Nation: aul Bank, 
-Ninth N | 


ations! Bank, 


Merchants’ N. Bk., 


Puunnagn® 


| 


Albany. 


.Central Nat. Bank of N. Y. 
-Central Nat. Bank of N.Y. 


First Nation:] Bank, N. Y. 
. Bank of N. Y. 


First Nat. Bk, New York. 


‘Metropolitan Nat. Bank. 


. Metr —— N. Biof N. ¥. 
Ninth Nat. Bank of N. Y. 


-Central Nat Bank of N. Y. 
-Central Nat. Ba 
-Ninth Nat 


nk of N.Y 
. Bank of N. Y. 
Nat. Broadwiiv Bank, N. Y. 
National Park Bak. 

First Nat. Bk., New York. 


.Central N. Bk., New York. 


Mercantile Nat Bk. of N.Y. 
x. 
z. 
Nat. Broadwoy Bh., N. Y. 
-Third Nat. Bank of N. Y. 
N.Y.State N. B. of Albany. 
National Park Bonk, N.Y. 
rae litan N. Bk.. N.Y. 
N.Y. State N. B. of Albany, 
First Nat. Bk., New York. 
Na ation: _ Park Bonk, N. Y. 
Nat. B: ank of N.Y. 
Mere enti ile Nat. Bk. of NLY. 
Ninth Nat. Bank of N. Y. 
ink of N. Y. 


Nat. Bank of N. 


.Central Nat. Bank of N.Y. 
. Metropolitan N. B. of N. Y. 
Fourth Nat. Bank, N. Y. 
Metropolitan Nat. Bank. 


ual - an omy 
.. Ninth Nat. Bank of 
First National Lk. of N. 
Am. Exch. N. Bk. of N. 
-Central Nat. Bank of N. 


at 


First N: 


.Fourth Nat. Bank of N. 


First National Bank, N. 

. Fourth Nat. Bank of N. 

..Ninth Nat Bank of N. Y. 

National Park Bk. of N. Y. 

L eath. Manfs. N. B.of N.Y. 
Fourth Nat. Bank of N. Y. 

Nat. Albany Exch. Bank. 
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Ithaca, Tompkins Co. Nat. B. of, 
Jamestown, *iirst Nat. Bank of, Metrop. National Bank... Metropolitan N. Bk. of N.Y, 
“ Second te “Fourth National Bank...Fourth Nat. B: = of N.Y. 
“ ( ‘h: tauqua Co. N.B.of, Metropclitan Nat. zo mk. - Metropolitan N. Bk, N. Y, 
Kinderhook, Nat. Union Bi. of, Leather Manufs. Nat. Bk.Leath. Monfs. x B. of N.Y, 
“6 National Bank of, National Park Bank.....National Park Bk. of N. Y, 
Kingston, *First N: it. Bank of, Fourth National Bank...Fourth Nat. Bonk of N.Y, 
re State of N. Y. N. B. of, Metropolitan Nat. Bank. . Metropolitan N. B. of N.Y, 
“ Nat. U Ister Co. Bk. of, Merchants’ Exch. Nat. Bk. Mer. Exeh. Nat. Bk. of N.Y, 
5 Kingston Nat. Bank, Metropolitan Nat. Bank. . Metropolitan N. Bk.. N. Y, 
Lansingburg, National Bank of, National Park Bank.....National Park Bank, N.Y, 
“ Nat. Exch. Bk. of, National Park Bank... ..National Park Bank, N. Y, 
Leonardsville. First Nat. Bk. of, Ninth National Bank....Ninth Nat. Bank of N. Y. 
Leroy, First National Bank of, Central National Bank...Central Nat. Bank of N.Y, 
Little Fal's, [lerkimer Co. N. B. of, a in Nat. Bank . Pea in Nat. Bank. 
oe saad *First Nat. Benk of, Central National Bank. ..Central Nat. Bank of N.Y, 
‘iegara Co, Nat. Bk. Metropolitan Nat. Bank. .Tenth Nat. Bank of N. Y. 
at. Exeh. Bank of, Metropoiitan Nat. Bank. .Metropolitan N. B. of N. Y, 
Lowville, First Nat. Bank cf, National Park Bank Grocers’ Nat Bank of N.Y. 
Lyons, Lyons National Bank, Nat. Bank of State N. Y.. National Bunk 8. N.Y. 
Malone, Farmers’ Nat. Bank of, Ninth National Bank... .Ninth Nat. Bank. 
“National Bank of, Me‘ropolitan Nat. Bunk. . Metropolitan N. B. of N. Y. 
Medina, First National Bank of, Ninth National Bank... .Ninth Nat. Bank of N.Y, 
Middletown, *First Nat. Bank of, Third National Bank... .Third Net. Bank of N.Y. 
* *Middletown N.B. National Park Bank.....National Park Bank, N. Y. 
- Wallkill Nat. Bk. of, National Park Bank National Park Bk. of N.Y. 
Mohawk,*Nat. Mohawk Valley B. Metropolitan Nat. Bank. . Metropolitan N. B., N. Y. 
Monticello, Nat. Union Bank of, National Bank of Republic.Nat. Bank Republic, N. Y. 
Moravia, First National Bank of, First National Bank First Nat. Bank of N. Y. 
Morrisviile, *First Nat. Bank of, First National Bank.....First Nat. Bank cf N. a 
Mt. Morri-, Genesee River N. B. Metropolitan Nat. Bank. . Metropolitan N. Bk., N.Y. 
Newark, First Nations al Bs ank of, First National Bank First National Bunk N. Y, 
New Ber! in, ™ “Fourth National Bank...Fourth Nat. Bank of N.Y. 
New Paltz, Huguenot “ “  Metropoliten Nat. Bank. . Fourth N. Bank, N. Y. 
Newburgh, *National Bank of, Central National Bank...Central Nat. Bank of N. Y. 
* Highland Nat. Bk.of, Nassau Bank Vational Park Bk of N.Y. 
= Quassaick Nat. Bk. of, National Park Bank ....Nat. Park Bank of N. Y. 
a valley " “ ae — t First National Bank ....First Nat. Bank of N. Y. 
Norwich, National Bank of, Metropolitan Nat. Bank. :. Metropolits in N. B. of N.Y. 
Nyack, Rockland Co. Nat. B. of, Merch’s’ Exch. Nat. Bk. .Merchs’ Exch. 'N, B., N.Y. 
Oneida, First Ninth National Bank. ...Ninth Nat. Bank of N. Y. 
Oneida Valley “ “ American Exch. Nat. Bk.N. Y.S. Nat. B., Albany. 
Oswego, * First « «Central National Bank ..Central Nat. Bk. of N. Y. 
" Second «  « Tmp. and Traders’ Nat. B.Fourth Nat. Bk. of N. Y. 
“Nat. Marine Bank of, National Park Bank ....Nat. Park Bank of N. Y. 
“Lake Ontario N. Bk. of, Nat. Bank of Commerce . N. Bk. of Commerce, N.Y. 
Owego, Tioga National Bank of, Fourth National Bank...Fourth Nat. Bk. of N. Y. 
“First ag “Metropolitan Nat. Bank . Metropolitan N. B. of N-Y. 
“National Union “ “ Imp. and Traders’ N. B..Imp. & Traders’ N.B., N. . 
Oxford, First National Bank of, Central National Bank ..Central Nat. Bk. of N. Y. 
Palmyra, *First * Ninth National Bank... .Ninth Nat. Bank of N.Y 
Pawling, ‘National Bank of, Leather Manuf’s Nat. B..Leath. Manf’s N. B., N. Y. 
Peekskill, Westclh’r Co. N. B. of, Nat. Bank of N. America.N. B. of N. Amer., N. Y. 
Penn Yan, F a Nat. Bank of, ( Closed.) 
Pine Plains, Stissing Nat. B. of, Metropoiitan Nat. Bank. . American Nat. Bk., N. Y. 
Plattsburgh, First ¥g Tenth National Bank....Tenth Nat. Bk. of N. Y. 
i Second “ “ Central National Bank. .Central Nat. Bk. of N. Y. 
Port Chester, First “ “ Ninth National Bank... .Ninth Nat. Bank of N. Y. 
Port Jervis, National Bank of, Hanover National Bank. Hanover Nat. B. of N. Y. 
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Potsdam, *National Bank of, 

Poughkeepsie, *First Nat. B. of, 
4“ *allkill N. B, of, 
“ City aa “ce 


Poughkeepsie National Bank 
Poughkeepsie, Farmers 
Manulacturers’ Nat. Bk. of, 


Poughkeepsie, Merch’ts’ N.B. of, Nat. Bk. 


Pulaski, Pulaski Nat. Bank 


Red Hook, First “ ~~ 
Rhinebeck, First “ a Me 
Rochester, *First “ ne 

a Farmers and Me- 


chanies’ National Bank of, 
Rochester, *Traders’ Nat. Bk. of. 
- Nat. Union Bank of. 
a Flour City N. Bk. of, 


- Clarke - 
Rome, Central Nat. ae és 
Fort Stanwix Nat. B. of, 
First “ 
“ce “e 


Rondout, *First 
‘ National Bank of, 
Salem, “ 

Sandy Hill, *First Nat. Bk. of, 
Saratoga Springs, First N. B. of, 
“ Commercial N. B. of, 

Saugerties, First Nat. Bk. of, 


" Saugerties N, B. of, 
Seneca Falls, *First 
e N. Exch. Bk. of, 


Schenectady, Mohawk N, B. of, 
Schoharie, Schoharie 
Schuylerville, National Bank of, 
Sherburne, Sherburne N, B. of, 
Sing Sing, *First N. Bank of, 
Sk: ineateles, *First ‘ 
Somers, Farmers & Droy. 
National Bank of, 
South East, Croton R. N. B. of, 
South Worcester, *First “ 
St. Johnsville, First Nat. B. of, 


Syrac use, *First st 
*Xecond “ . 
si *Third - ” 
- Fourth * “ 
- Salt Springs N. B. of 
Syracuse ~ 
sz Merchants’ “ « 


“ce “ 


Mechanies’ 

Tarrytown, First Nat, Bk. of, 

Troy, *First Nat. Bank of, 
‘National Exch. Bk, of, 


“ — *Troy City Nat. Bk. of, 
<i Manufact’ rs’ = 
“Merchants and Me- 


chanics’ National Bk. of, 
Troy, United Nat. Bank of, 
“Union « 
“ Nat. State Bank of 


and ) 


National Banks of the United States, 


New York Correspondent, 
Nat. Bank of N. America 
Ninth National Bank... 
Third National Bank. 
Nat. Mechs’ Bking Asso. 
Mercantile Nationa al Bk. 


Phenix National Bank. . 


Commonwealth 


Fourth National Bank. . 
National Park Bank... 

American Exch. N. B... 
Nat. Bank State N. Y 


Metropolitan Nat. Bank. 
National Park Bank... . 


Metropolitan Nat. Bank. . 


Metropolitan Nat. Bank. 


» Samad Nat. Bank. . 


National Park Bank... 


Amatteta an E ech Ne at. bic 
Metropolitan Nat. lank, 


Tenth National Bank... . 


Ninth National Bank. . . 
First National Bank ... 
National Park Bank ... 
National Park Bank . 
Niith National Bank. 


Ninth National Bank. . . ‘i 
National Park Bank... .. 


Ninth National Bank. 
Ninth National Bank. 
Central National Bank... 
National Park Bank ... 


ers’ | Merch’s’ Exch. Nat. Bk. 


National Park Bank .. 
Ninth National Bank . 
Central National Bank . 
Fourth National Bank. 
Ninth National Bank.. 
First National Bank ... 


Nat. Bk. Commonwealth. 
Metropolitan Nat. Bank. 


a Park B: ne: 


Sixth Nz ational Bank . 


Central National Bank . 
Ninth National Bank.. 


Sine Nat. Bank 


Metropolitan Nat. Bank. 
Nat. Broadw: ay Bank... 
National Park Bank . 


541 


Redemption Agent, 


.N. B. of N. Amer., N. Y. 
-Ninth Nat. Bk. of N. x. 

-Third Nat. Bank of N. Y. 
N. Mechs. b’k'g Ass., N.Y. 
-Mercantile Nat. Bk. aS. ae 


-Phenix Nat. Bk. of N. Y. 


N. B. Commonw’lth, N. Y. 
-Nat. Park Bank, N. Y, 
—— Nat. Lk. of N. Y. 
Nat. Park Bank of N. : $ 
Amer. Exch. N. B., N. Y, 


-Metropolitan N. B., N. Y, 
-Albany City Nat. Bani 


Metropolitan N. pots Te 
-Metropolitan N. B., N. Y. 
Metropolitan N, Be N.Y. 
.N. Y. State Bk, Albany. 
Me Ss State Bk., Albany. 


-Fourth Nat. Bk. ~e; a 
0 Exch. N. B., N. Y. 
Ninth Nat. Bk ok 2 
Tenth Nat. Bk. of N. Y, 
-Ninth Nat. Bk. of N.Y. 
First Nat. Bank of N. ¥%. 
-Nat. Park Bank of m, ©. 
Nat. Park Bank of N, Y. 
a Nat. Bk. of N. Y. 
Ninth Nat. Bk. of N, x. 
Albany City Nat. Bank. 
. Albany City Nat. Bank. 
.Ninth Nat. Bk. of N. Y. 
-Ninth Nat. Bk. of N. Me 
-Central Nat. Bk. of N. Y. 
-Ninth Nat. Bk. of N. Y. 


Merchs’ Exch. N. B., WY. 


.-Nat. Park Bank of N. ze. 


..Ninth Nat. Bk. of N. Y. 
Central Nat. Bk. of N. z: 
--Fourth Nat. Bk. of N. Y. 
.- Ninth Nat. Bk. of N. ¥. 
-First Nat Bank of N. a. 
N. B. Commonw ‘lth, N. Y. 
Metropolitan ie N. x. 
National Park Bk. m. 2. 
oad. Oe, OE, Awerica, am. 


- Sixth Nat. Bk. of N. Y. 
Fourth National Bank. oa 
Nat. Broadw: ay Bank. 


~ sg Nat. Bk. of N. Y. 
Nat. Broadw: ay Bk., N. Y. 
Centr. al Nat. bk. of ea 
--Ninth Nat. Bk. of N. . 2 


- Metropolitan N. B., N. Y. 


n- atennaliton N.B. M. Lt 
-Nat. Broadwa ay Bk, N.Y, 
-Nat. Park Bank of N. Y. 
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Troy, Mutual Nat. Bank of, National Park Bank Ninth Nat. Bk. of N. Y. 
“Central . Im». & Traders’ Nat. Bk.Imp. & Trad’s’ N. B.. N.Y, 
Unadilla, Nat. Unadilla “re ’. State N. B., Albany, 
Union Springs, First N. Bk. of, Tenth National Bank. . ‘Tenth Nat. Bk. of N. Y: 
Utica, *Second Nat. Bank of, Fourth National Bank. . Fourth Nat. Bk. of N. Y, 
” Utica City Nat. Bk., National Park Bank ....Nat. Park Bank of N. Y, 
“ Oneida “ of, Nat. Bk. State of N. Y. -Nat. Bank State of N, Y. 
- First _ “* Metropolitan N. B.......Albany City N. B. 
Vernon, National Bank of, Atlantic National Bank. . Atlantic Nat. Bk. of N. - 
Warsaw, *Wyoming Co. N. B. of, Metropolitan Nat. Bank. Metropolitan N. B, N. 
Warwick, *iirst Nat. Bk. of, | Central National Bank...Central Nat. Bk. of N. y 
Waterford, Saratoga Co. N. B.of, Merchants’ Nat. Bank...Nat. Albany Exch. Bank, 
Waterloo, First Nat. Bank of, Metropolitan Nat. Bank .First Nat. Bank of N. Y, 
Watertown, *First “ Fourth National Bank. . - Fourth Nat. Bk. of N. Y, 
” Second N,. Bk. of, First National Bank ....First Nat. Bk. of N. Y. 
$2 Jeff ’sonCo.N.B.of, Metropolitan Nat. Bank. Metropolitan N. B., N. Y, 
“ Nat. Union Bk. of, American Exch. Nat. Bk Amer. Exch. N. B., N. Y. 
” N.Bk.&Loan Uo.of, National Park Bank.... - Albany City Nat. Bank. 
Waterville, National Bank of, Nassau Bank .S. N. B. of Albany. 
Watkins, First Nat. - Ninth National Bank. Central Nat. Bk. of N. Y. 
“ Second Nat. “ Ninth National Bank. . ea . Ninth Nat. Bk. of N. Y. 
Waverly, First * ” Ninth National Bank....Ninth Nat. Bk. of N.Y. 
. Waverly Nat. Bk. of, Imp. & Traders’ Nat. Bk. Imp. & Traders’ N. B., N.Y, 
Westfield,* First ” “Ninth National Bank. ...Ninth Nat. Bk. of N. Y, 
West Troy, National Bank of, National Park Bank ....Nat. Park Bank of N, Y,. 
West W intield, First Nat. B. of Metropolitan Nat. Bank .Nut. Albany Exch. Bank. 
Whitehall, First an Ninth National Bank....Ninth Nat. Bk. of N. Y. 
Hg Old “« “Metropolitan Nat. Bank. Metropolitan N. B., ~ 
Whitestown, National Bank of, Metropolitan Nat. Bank. Metropolita nN. B., 
Yonkers, */irst Nat. Bank of, National Park Bank ....Fifth Nat. Bank of Ms LS 


New Jersey. 


Belvidere National Bank National Park Bank ....National Park Bank. 
Bridgeton, Cumberland N. B. of, Farm. & Mechs’ N. B., Phil. 
Burlington, Mec! =o “ Merchants’ Exch. Nat. B.Mech’s’ Exch. N. B., N. Y. 
Camden, *First Nat. Bank of, Fourth National Bank...Fourth Nat. Bk. of N. Y. 
Nat. State Bank of, N. Y. Nat. Bank’g Asso. Bk. of N. America, Phil. 
Clinton, Clinton Nat. Bank of, 
Deckertown, Farmers’ N. B. of, Merchants’ Exch. Nat. B.Merchs’ Exch. N. B., N.Y. 
Elizabeth, *iirst Nat. Bk. of, Ninth National Bank. . ..Ninth Nat. Bk. of N. Y. 
_ National State Bk. of, National Park Bank ....Nat. Park oe of N. Y. 
Flemington, (Luntert’nCo.N.B.of, Nat. Bk. of Commonw’lth.Corn Exch. N P hila. 
Freehold, First Nat. Bank of, Fourth National Bank...Fourth Nat. he. EN a 4 
Freehold N. B’k’g Co.,National Park Bank ...Nat. Park Bi ank of N. Y, 
Frenchtown, Union N. Bk. of, Hanover National Bank . Hanover N - Bk. of N. Y. 
Hackettstown National Bink, American Exch. Nat. Bk. Am. Exch. N. Bk. of N.Y. 
Hoboken, First Nat. Ba ink of, Ocean National Bank ..Ocean Nat. Bk. of N. Y¥. 
Jamesburg, First “ Ninth Ni itional Bank. ... Ninth Nat. Bk. of N. Y. 
Jersey City, *First " 3 First National Bank Central Nat. Bk. of N. Y. 
om *Second “ ag Tenth National Bank. Tenth Nat. Bk. of N. Y. 
- — Co, N.B of, Merchants’ Exch. Nat. B. Merchs’ Exch. N. B., N.Y. 
Lambertville, National Bank of, First Nat. Bank, P hile. 
Medford, Burlington Co.N.B. of, National Park Bank Nat. Park Bk. of N.Y. 
Millville, National Bank of, Phila. National Bank. 
Morristown, N. Iron Bk. of, New York N. Exch. Bk.N. Y. Nat. Exch. Bank. 
” *First Nat. “ Imp. and Traders’ N. B. .Imp. and Tr. N. B. of N.Y. 
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New York Correspondent. 


Redemption Agent. 


Mt. Holly, Farmers’ N it. Bk. of, Bank of America....... Com. N. B., Phil. 


Mt. Holly N. Bk. of, 


Newark, *First Nat. Bank of, 
“ *S3scond “ - 
Kssex Co. N. 

City 5 


Mechanics’ N. B. of, 
Newark Banking Co. 


Nat. State Bank 


New Br — First N. B. “ 


e Nat. Bk. of N. 


Newton, Mere ere Nat. Bk. of 


Sussex ‘a iT 

Orange, Orange a ss 

Paterson, *Hirst se “ 

= Passaic Co. * “ 
Phillipsburg National Bank, 


Plain eld, ¥*\irst Nat. Bank of, 


ted Bank, 
Raliway, - ny 
Union * ss 
. Banking Co. 
*First Nat. 


Salem N 
2 ym er\ ille, 
Tor n's 
Trenton, *First 


Mechanics’ = © 
Vincentown, First Nat. Bk. of, 


Washington, “ 
Woodbu ry, 5 
Woodstown, “ 


Philadelphia .*First N. B. of, 
a *Second * 

*Third “ - 

*Fourth “ ” 

Sixth “ - 

Ss »y’th “ “ 

Kighth “ ‘ 

*Frms. & Mech. “ 

*Phila. Nat. Bk. 
Penn. * 

Nat. Bk. of N 


*City Nat. Bk. of, 


Kens singtonN.B.of, Central N 


Bk. of, 


3k. of, 
: River, Ocean Co. N. B. of, 


. Lib. 
*Corn Exch. N. B.of, 


Ninth National Bank.... 


Ninth National Bank... 
National Park Bank.... 
National City Bank..... 
National Park Bank..... 
Nat. Mechanics’ Bank. . 
Merchants’ Nat. Bank... 

Nat. Bank of Commerce.. 


Tenth National Bank.... 
J. Ninth National Bank.. 


Merch. Nat. [xch. Bank. 
Merch. Nat. Exch. Bank. 
Ninth National Bank. . 

N. Y. Nat. Exch. Bank... 
First National Bank.... 
Grocers’ National Bank. 
Fourth Nations al Bank. . 
Ninth National Bank.. 
Nat. a ere Bank.. 
Fourth National Bank. 


Ninth 
Ocean 
Ninth National Bank... 
N. B. Commonwealth... 


National Bank.. 


- Mech. 


.First } 
-Grocers’ Nat. Bk. of N. Y. 


Girard National Bank. 


.Ninth Nat. Bk. of N. Y. 
.Nat. Park Bk. of N. Y. 
.Nat. City Bk. of N. Y. 


Nat. Park B. of N. Y. 
Nat. Bk. of N. Y. 
Merchants’ N. B., N. Y. 
N. B. of Commerce, N. Y. 
Tenth N. B. of N. Y. 
.Ninth N. B. of N. ¥ 
M'chts’ Ex. N. B. of N 
M’chts’ Ex. N. B. of N. 3 
.Ninth Nat. Bk., N. Y. 
N. Y. Nat. Exch. Bank. 
Nat. Bk. of N. Y. 


v. ¥. 


Mech’s’ B’king Asso, 


Le 


. Nat. Park Bk. of N. Y 


Corey Bk. of N. Y. 
-Fourth N. B. of N. Y. 
Commer ‘ial N. Bk. Phila. 
-Ninth Nat. Bk. of N. Y. 


Nat. Bank of N. OLEATE LEED 
-Ninth Nat 
.Bk. of N. America, Phila. 


. Bk. of N. Y. 


First National Bk, Phila. 


. Ninth Nat. Bk. of N. Y. 


Peunsylvania, 


Fourth National Bk. 
First National Bank 


Tenth National Bank.... 


Tenth National Bank. 
Ninth National Bank. . - 
Ceutral National Bank. . 
Fourth National Bank... 
Nat. Bank of Commerce. 


Merchants’ National Bk.. 
Chemical National Bank. 
Bank... 
Central National Bank. . .¢ 


American Exch. 


National Park Bank 
vetional Bank. 


N.B.of GermantownCentral National Bank. . ‘ 


“ 


Commerce, 
Com. N. B. of Pa., 
Manufact’s N. B. of, Merchants’ 


Fourth National Bank.. 
Fourth National Bank. . 
Exch. N. B. 


..-Fourth N. B. 


.Central Nat. 
-Fourth Nat. Bk. of N. 
-Fourth Nat. Bk. of N, Y. 
-Merch. Ex. N. B. of N. Y. 


Far’s and Me's’ N. B., Phil. 
First Nat. Bix. of Phila. 


orn. ¥. 

First Nat. Bk. of N. Y. 
Tenth Nat. Bk. of N. Y. 
.Tenth Nat. Bk. of N. Y. 


. Ninth Nat. Bk. of N. Y. 


.Central Nat. Bk. of N. Y. 
.Fourth Nat. Bk. of N. Y. 


.N. B. of Commerce, N. Y. 


Merchants’ Nat. Bk. N. Y. 
Central Nat. Bk. of N. Y. 
Am. Ex. N. B. of N. Y. 
‘entral Nat. Bk. of N. Y. 
Fifth Nat. Bk. of N. mS 
-Central Nat. Bk. of N. Y. 
Bk. of N. ¥. 
=. 


Southwark “ 
*Consolidation “ 
Union _ 
Tradesmen’s “ 


“ Ninth National Bank... .Ninth Nat. Bk. of N. Y. 

‘“* American Exch. Nat. Bk Am. Ex. Nat. Bk., N. Y. 
“ National Park Bank.....Fifth Nat. Bk. of N. Y. 

‘ American Exch. Nat. Bk. Am. Ex. Nat. Bk. of N.Y, 

* Girard “© Central National Bank.. .N. B. of N. America, N. Y. 
Bk. of N. America, Bank of New York Bk. of N. Y., N. B. Asso. 
Mechanics’ N. B. of, National Bank Republic.. Nat. B’way Bk., N. Y. 
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Place and Name of Bank. 


Phil: idelphia, Com’wealth N.B.of, National Park Bank. 
Western N. B. of, Gallatin National Bank. 


ss *Central N. B. of, 


Alleg zhany, *First Nat Bk. of, 
Second “ 


pono *Virst “ - 
6 Second “ wg Ninth National Bank. . 


oe Allentown, N. B. of, Union National Bank. 
Altoona, *First Ni ition: J, Bk. of, Eighth National Bank. . 
Athens, National Park Bank.. 
Ashland, - Ninth National Bank. . ‘ 


3ellefonte, 
Berwick, 
Bethlehem, 
Birmingham, 
Blairsville, 
Bloomsburg, 
Bristol, F’ms’ N.B. of Bucks Co. 
Brookville, First Nat. Bk. of, 
Brownsville, . ” Ninth National Bank. 
Brownsville, Momhela N. B. of, 

Butler, First National Bk. of, 
Carbondale, First ‘‘ 

Carlisle, #First . 
Catasauqua, National Bank of, 
Chambersburg, 
Chester. 


First National Bank 


“ 


National Park Bank 
Tenth National Bank. 


National Park Bank 


“ “ “ 


Delaware Co. N. B. of, 
Clarion, First N: ation: al Bk. of 


Clearfield, 

County “ 
Coatesville, N. B. of Ches. Val. 
Columbia, First National Bk. of, First National Bank 

Columbia “ | " 

Conneautville, First Nat. Bk. of, First National Bank 

Corry, “Oo ‘“c 

Corry, 

Curwinsville, 

Danville, *First ‘“ “ 

Danville Nat. B. 

Dow nington, First Nat. Bk. of, 
National Bank. 


“ 


“ “ 


Doylestown, Doy INGO WE NODE, i. cscececcddsarnaesiec 


Easton, First National Bk. of, 
Easton “ “a 
Erie, *First = 
“* *Keystone 
“ Second 
“Marine 
Franklin, *First “ 
™ *Venango N. Bk. of, Third National Bank. 
Gettysburg, *First Nat. Bk. of, Ninth National Bank. . 
National Bank. 
Girard, First National Bank of, First National Bank 
Glen Rock, First Nat. Bk. of; 
Greenecastle, “ “ 
Hanover, *First 
Harrisburg,* 


Union National Bank.. 


“ce “ 


Central National Bank.. 


“ “ 


National Banks of the United States. 
New York Correspondent, 
.Gallatin Nat. Bk.. 


-Central Nat. Bk. of N.Y, 
.Ninth Nat. Bk. of N.Y, 


Central National Bank.. 
“ *N. Exchange B. of, Ninth National Bank... 


* Am. Ex. Nat. Bank......Am. Ex. 


Nationai Park Bank..... 
Fourth National Bank.. 
First National Bank... . 


.First Nat. 
.First Nat. 


“ Third National Bank... .Third Nat. 
Metropolitan National Bk.F. 
dia aia ni iad <leca naeia tari eck Second N. 


It ron City N 
-Ninth Nat. Bi. of N. Y, 


Ninth National Bank... 
Union National Bank. ‘id 


Third National Bank... . 
- Central National Bank... 


Ninth National Bank... 
“ Central National Bank... 
. Third National Bank... 
« * Metropolitan Nat. Bank... Metro. 
ba Mercantile Nat. Bank.... 


[J anuary, 


Redemption Agent. 


. Nat. Park Bk. of N. Y, 
Mm, ¥, 


Nat. Bk.. Phila, 
Nat. Bank. 
First Nat. Bk. of N. Y. 
-Ninth Nat. Bk. of N. Y, 
.. Union Nat. Bk. ot N. Y. 
_—s Nat. Bk. of N. Y, 
Nat. Park Bk., N. Y. 
‘First Nat. Bk. of Phila, 
PF. and M. N. B. of Phila. 
Bk. of Phila. 
Bk. of N. Y, 
B. of P ittsburgh, 
Bk. of Phila, 
Bk. of N. Y. 
and M. N. B., Phila. 
B., Pittsburgh, 
.First Nat. Bk., Phila. — 
. B., Pittsburgh, 


First 


Mech's’ N. 
First Nat. 


Ninth Nat. Bk. of N.Y. 


. First Nat. Bk. of Phila. 


Union Nat. Bk., N. ¥. 
First Nat. Bk. of Phila. 
First Nat. Bk. of Phila. 


.First Nat. Bk. of Phila, 


ve N. B. Pittsburgh. 
eventh N. B. of Phila. 
Corn Ex. N. B. of Phila. 


.First Nat. Bk. of Phila. 


First Nat. Bk. of N. Y. 
Far. and Mech. N. B., Phila. 
First Nat. Bk. of N. : 2 
Third Nat. Bk. of N. Y. 
Central Nat. Bk. of N. Y. 
First Nat. Bk. of Phila. 
First Nat. Bk. of N. Y. 
National Park Bank. 
First Nat. Bk. of Phila. 
Corn Exch. N. B., Phila, 


. Phila. National Bank. 


M’chts’ Ag N. B. of N. Y. 
. Union Nat. Bk. of N. Y. 


. Ninth Nat. Bk. of N. Y. 


Central Nat. Bk. of N. Y 


-Third Nat. Bk. of N. Y 


Nat. Bk. of N i. 
Third N. B.. Pittsburgh. 
-Third Nat. Bk., N. Y. 

-Ninth Nat. Bk. of N. Y 


Chemical National Bank. Phila. National B: ink. 


First Nat. Bk. of N. Y. 
Union Nat. Bk. of Phila. 


..-Union Nat. Bk. of Phila. 


First Nat. Bk., Baltimore. 
.First Nat. Bk., Baltimore. 


” “*National Bank of, American Exch. Nat. Bk.First Nat. Bk. of Phila. 
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Place and Name of Bank. 


Hollidaysburg, First N. B. of, 


Honesdale, Honesdale, N. B. of, Merchants’ Exch. N. B. 


Huntingdon, First Nat. Bk. of, 
Indiana, 5s “ 


Johustow n, First Nat. Bk. of 
Kittanning, *‘ ? 
Lancaster,* 


a“ “a “ 


“ * Farmers’ Nat. B. of,N inth Nat. Bank...... 


S L'ecaster Co. “ 
Lansdale, First a 
Lebanon, First “ 

_ s*banon 

- Valley 
Lewisburgh Nat. B. 

Union 

Lewiston, Mifflin Co. 
Lockhaven, First 

. Nat. B. 
Manheim, Manheim, 
Mahony City, First 
Marietta, *First 
Mauch Chunk, First 

_ *Sccond 


Nat. Park Bank 


Ninth N 
First Nat, Bank. 
Nat. Park Bank 


* First Nat. Bank 
First Nat. Bank 
Third Nat. Bank 
Meadville, *First Fourth Nat. Bank 
as Merchants’ “ Nat. Park Bank 

” N. B. of Crawford Co.Culver, Purn & Co 
Mechanicsburg, Second N.B. of First Nat. Bank 
First Nat B’k “ Ninth Nat. Bank 

Media, First = “ Fourth Nat. Bank 

Mercer, First “ Third Nat. Bank 

Middletown, “ 

Mifflinsburgh, First “ Third Nat. Bank 

Milton, First “ First Nat. Bank 

“ Milton “ Am. Ex. N.B 

Minersville, *First ” 

Mt. Joy, First ‘ First N 

“ Union Nat. Mt. Joy B’k. Irving Nat. Bank 

Mt. Pleasant, First Nat. Bank of Ninth Nat. Bank 

Muncy. First 

New Brighton, N. B. 

New Castle, First Nat. Bank of 

“  —#*N. B. of Lawrence Co. 

Newton, First National Bank of 

Newville, First - * 

Norristown, *First 

“ Montgomery“ 

Northumberland, First N. B. “ 


First Nat. Bank 
First Nat. Bank 


“ “ 


“ 


North East, First “ Ninth Nat. Bank..... 


Oil City, First * Culver, Penn & Co 
Oxford, 
Phenixville, Phenixville Nat. B.Ocean Nat. Bank 


Pittsburgh, *First Nat. Bank of Fourth Nat. Bank... 


“ Central Nat. Bank 
*Third a “ Ninth Nat. Bank 
*Fourth 5 “ First Nat. Bank 
Mer.s’ & M’nf.’s N.B.Third Nat. Bank 


2 Second we 


Citizens’ N. B’k. of, Third Nat. Bank..... 


N. B. of Commerce, Ninth Nat. Bank 
Far.’s Dep. N. B. of, Bank of America 
35 


tional Banks of the United States. 


New York Correspondent. 


Tenth National Bank... 
Jersey Shore, J. S. Nat. Bk. of, National Park Bank.... 
Third National Bank... 


* American Exch. N.B... 


Chemical Nat. Bank... . 


Beaver Co.Chemical Nat. Bank... 


‘¢ Nat. Park Bank...... 


545 


Redemption Agent. 
First Nat. Bk. of Phila. 


-Merch. Ex. N. B. 


First Nat. Bk. of Phila. 


-Tenth Nat. Bk. of N. Y. 
-National Park Bank. 
.Third Nat. Bk. of N. Y. 


First N. B. of Pittsburgh. 
First Nat. Bk. of Phila. 
Mechanics’ N. B. of Phila. 
Western N. B. of Phila. 
First N. B. of Philadelphia 
First N. B. of Philadelphia 
. Western N. B. of Phila, 
Corn Exch. N. B. of Phila 
Western N. B. cf Phila. 
Corn Exch. N. B., Phila, 
Ninth Nat. Bank, N. Y. 
First N. B. of Phila. 
First N. B. of Philadelphia 
‘irst N. B. of Phila. 
N. B. of Phila. 
N. B. of Phila. 
st N. B. of N. Y. 
Third N. B. of N. Y. 
Fourth N. B. of N. Y. 
Nat. Park Bank cf N. ¥. 
Tradesmen’s N.}., P’burg. 
First N. B. of Phila. 
First N. B. of Phila. 
First N. B. of Phila. 
Third N. RB. of New York. 
. Western N. B. of Phila. 
Third N. B. of New York. 
First N. B. of New York. 
Far’s & Mech's N. B., Ph. 
First N. B. of Philadelphia. 
First N. B. of Phila. 
Corn Ex. N. B., Phila. 
Third N. B. of Phila. 


. Central N. B. of Phila. 
. Farms’ Dep. N. B., P’b'rgh 


First N. B., Pittsburgh. 
Tradesmen’s N. B., P’b’gh. 
Fourth N, B. of Phila. 
First N. B. of New York. 
First N. B. of Phila. 
Western N. B. of Phila. 
First N. B. of Phila. 


.. Ninth N. B. of New York 


Third N. B. of New York. 


..Commonwealth N. B., Ph. 


Manu’f.’s N. B. of Phila. 


..Third N. B. of New York. 


Central N.B. of New York. 
Tenth N. B. of New York. 
First N. B. of New York. 
Third N.B. of New York. 


.. Third N B. of New York. 


Ninth N. B. of New York. 
Nat. Park B’k. of N. York. 
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Place and Name of Bank. 
Tron City N. B. 


Pittsburgh, 
- Tradesmen’s “ 
Mechanics’ 
Union a 
Alleghany “ 
People’s us 
German - 
* [exchange 
*First 
Pittston 
Plumer, *First 
Plymouth, First 
Pottstown, National Bank 
Pottsville. Miners’ 
- Government 


Pittston, 
“a 


of, 
“© Third Nat. Bank....... 


“ 


National Banks of the United Staces. 


New York Correspondent. 


-Central N. B. of N. York, 


Chemical Nat. Bank... 


* Central Nat. Bank 
Nat. Park Bank 
Nat Park Bank 
Third Nat. Bank 

* Third Nat. Bank 


Bank of America...... 


Ninth Nat. Bank 
Closed. 

First Nat Bank 
Fourth Nat. Bank 
Nat. Park Bank 


Providence, First - 
Reading, *First és 
a Nat. Union Bank 


First Nat. Bank 


Butchers & Drovers’... 


Metropolitan Nat. Bank. 


a Farmers’ Nat. B’k. 


Selin’s Grove, First “ 
Scranton,*=econd = 
. *Pirst - 


Ninth Nat. Bank 


Central Nat. Bank..... 
“ Second Nat. Bunk..... 


Shamokin, N’humber!’d Co. N. B 
Shippensburg, First Nat. B’k. of 


Strasburg, *First a 
Sunbury, First “ 
Susquehanna, Dep., F’st.“ 
Tamaqua, First ¥ 
Titusville, First - 

. Second “ 
Tremont, First “ 
Towanda, *First a 
Tunkhannock, Wyoming 
Union Mills, First 6 
Uniontown, First ss 


* First Nat. Bank 


“a 

‘© Ninth Nat. Bank 
“ Central Nat. Bank 
“ Ninth Nat. Bank 


- N. B. of Fayette Co.Third Nat. Bank 


Warren, *First Nation’l Bank of, Fourth Nat. Bank 
Washington, First - “ Fourth Nat. Bank 
Waynesboro, First “ “ Ninth Nat. Bank 
Waynesburg, First “ “ First Nat. Bank 

“  Far.’s & Drovs’ N. B 
Wellsborough, First Nat. B. of,Tenth Nat. Bank 


Westchester, *First “ Fourth Nat. Bank 


N. B. of Chester Co.Ocean Nat. Bank 


West Greenville, First N. 8. of, Ninth Nat. Bank 


Wilkesbarre, *First " 
= *Second 
a Wyoming “ 
Williamsport, *First 5 


* First Nat. Bank 
“ Fourth Nat. Bank 
“ Mercantile N. Bank 


“ First National Bank... 


- Lumbermen's N. B.Central Nat. Bank 
“ W. Branch N. B. of 


Wrightsville, First we 
York, *First i” 


“York National Bank. . 


“ Second Nat. Bank 
. -Tradesmen’s Nat. Bank. 


“ York Co. National Bank.Nat. Bank Commerce. . 


Delaware City Nat. Bank. 


Delaware. 


Dover, First National Bank of, 


[January, 


Redemption Agent, 


-Third NB. of New York. 
Central N.B. of New York 
Ninth N. B cf New York, 
Nat. Park Bank of N.Y, 
Third N. B. cf New York. 
Third N. B. of New York. 
-Central N. B., New York. 
First N. B. of Phila, 


First N. B of New York. 
Fourth N. B. of New York. 
N. Libe-riics. Phila, 
B. N. America, Phila. 
Corn Exch. N. B., Phila. 
Central N B of N. York, 
First N. B. of Phila. 
.N. B., N. America, Phila, 


..Phila. Nat’ Bank. 


First NB. of Phila. 
-Central N. B. of N. York. 
-Second N. B. of N. York. 
Corn Exch. N. B, Thila. 
Comm lth N. B.. Phila. 
First N. B. of Phila. 

N. B. of B. Liberties, Phita. 
First N. B. of New York. 


First N. B., Pittsburgh. 
First N. B. of Phila. 
First N. B. of Phila. 
Ninth N. B. of N. York. 
Central B. of N. York. 
Ninth N. B. of N. York. 
Third N. B. of N. York. 
Niuth N. B. of N. York. 
Fourth N. B. of N. York. 
First NB. of Pisila. 
First N. B. of Pittsburgh. 
First N. B. of Pittsburgh. 
Tenth N. B. of New York. 
First N. B. of Phila. 


. Fars. & Mechs.’ N. B., Phil. 


First N. B., Pittsburgh. 
First N. B. of N. York. 
Fourth N. B. of N. York. 
M’politan N. B. of N. Y. 


-First N. B. of N. York. 


Fourth N. B., Phila. 


First N. B. of N. Y. 
Fi st N. B of Baltimore. 


. Mercts.’ N. B. of Baltiin’re. 
.Central N. B., Phila. 


N. B. Northern Lib., Phila. 
First N. B., Phila. 
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Place and Name of Bank, New York Correspondent. Redemption Agent. 


Middletown, Citizens’ Nat. Bank 
Newark, National Bank ; Philadelphia Nat. Bank. 
Newport. g ee Consolidation N. B., Phila, 
Odessa, Newcastle Co. N. B. 
Seaford, First ze 
Wilmington, *First = i Nat. Ba: oe 2 
Ge Wi a PONE cs: cictraceteeecawccines Philade pi Nat. Bank. 
a“ Union Nat. Bank of, F. & M. N. B., Phila. 
. N. B. of Delaware Bix. of x. “America, Phila. 


Maryland, 


Baltimore, *First N. B. of, Fourth and Second N. B..Second Nat. Bank of N. Y. 
*Second Nat. Bank of, Ninth National Bank. ...Ninth Nat. Bank of N. Y 
*Third ” “National Park Bank Nat. Park Bank of N. Y. 
*Nat. Exchange “ First National Bank First Nat. Bank of N. Y. 
*N. Farm. & Plant. B. Mechanics’ National Bk.. Mechanics’ N. Bk. of NY. 
Com. & Farm. N. B. of, Merchants’ Exch. N. B. Merchants’ KE. N. B., N. Y. 
Western National Bk. American Exch. Nat. Bk.. Am. Exch. N. B. of N. Y. 
Merchants’ N. Bk. of, Merchants’ National Bk. . Merchants’ Nat. Bk., N. Y. 
Farm. & Mer. N. B. of, National Park Bank..... National Park Bunk, N. Y. 
Citizens’ National Bk. Nassau Bank Third National Bank, N. Y¥. 
Nat. Mechanics’ Bk. of, i B. of N. Y., Nat. B. Asso. 
National Bank of, M: inhatts vn B: on N. City B., N. : # 
Nat. Union Bk. of Md Nation. Bank of gag Bk. of Republic, N. Y. 
Annapolis, ‘First National Bk. of, ‘Lhird National Bank... .First Nat. bk., Baltimore. 
‘ *Farmers’ Nat. Bk. of, 
Chestertown, Kent ~ 
Cumberland, First “« Central National Bank. . .C 
” Second “ «National Park Bank 
Easton, National Bank of Md. National Bank Republic. .Nat. Bk. Republic, N. Y. 
Elkton, <9 i ee Te hee aN Paar sr PCE re Oo 
Frederick, Central Nat. Bank of, Nat. Park Bank Vational Bk. of Baltimore. 
“Farm. & Mech. N. B. of, National Park Bank.....Nat. Park Bank of N. Y. 
«Frederick Co. N. B. of, National Bank Republic. . Farmers and M. N. B,, B. 
“First Nations al Bank of, 
Frostburg, ‘ “National Bank Republic. .Nat. Bk. Republic, N. Y. 
Hagerstown, “ 
New Windsor, ’ First Nat. Bk., Baltimore. 
Port Deposit, Cecil 3 “ National Ps ‘ National Park Bank, N. Y. 
Westminster, First xs “American National Bank. American Nat. Bk., N.Y. 
- Farm. & Mech. N. B. of, Nat. Park Bank 
me Union Nat. Ek. of, 
Williamsp’t, Wash’n Co. N. B. of, Nat. Bank State of N. Y.. Merchants’ Nat. B., Balt. 


District of Columbia. 


Washington, *First N. B. of, Central National Bank...Central Nat. Bk. of N. Y. 
= *N. Bk. of Metropolis, First National Bank Crotou Nat. Bank of N. Y. 
me *Merchants’ N. B. of, Ninth National Bank....Ninth Nat. Bank of N. Y. 
a *Nat. Bk. of Republic, Merchants’ National Bk.. Merchants’ Nat. B., N. Y. 
“_*N. Metropolitan B. of, Nat. Bank of Commerce. . Nat. Bk. Commerce, N.Y. 
Georgetown, N. B. of Commerce, Tenth National Bank... .Tenth Nat. Bank of N. Y. 


Virginia, 


Alexandria, *First N. B. of, Central National Bank. . .Central Nat. ae of N. ¥. 
Danville, First N. B. of,........ Howes & Macy. First N. B., 
Fredericksburg, Nat. Bank of, . 
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Sharlottesville National Bank American Exch. N. Bk.. .Citizons’ Nat. Bk., Balt. 
Harrisonburg, First Nat. Bk. of ..... 
Dp, SLOG Ne uss cc 0.00 50: 6:5.05-6ie cniewie so. cinwisielnslicieselen creca:. 
First National Bank 
Norfolk, *First National Bk of, Mercantile National Bk... First Nat. Bk., Baltimore. 
& *Exchange «National Park Bank.....National Park Bank, N, y, 
Petersburg, First “«  *  Ceutral National Bank. . .Central National Bk., N.Y. 
. Merchants’ “ “ Nat. Park Bank 
Richmond, *first Nat. Bank of, First National Bank..... First National Bank, N, Y, 
“ *National Bk .of Va. Central National Bank. ..Central Nat. Bank, N, Y, 
o *Nat. Exchange B. cf. N. B. State N. Y........ National Bank State N.Y. 
. Farmers’ Nat. Bk. of, 


West Virginia. 


Yorke cp >Y, » WY 1, 
eee: een N. Bk. | Am. Ex. Nat. Bank......Am. Ex. Nat. Bank. 
Fairmount, lirst Nat. Bank of, National Bk. Commerce. .N. B. of Commerce, N. Y. 
Kingswood, National Bank of, 
Martinsburg, National Bank of, 
Morgant’n, Merch. N. B. of W.Va 
Parkersburg.*First N. B.of “ First National Bk., N. Y. 
= Second ‘“ “ American National Bank. Amer. Nat. Bank of N. Y. 
" re Ne re Nene ee ne i oe 
Pt. Pleas’t, Merch. N. B. of W.Va. National Bank Commerce .Central Nat. Bank, Cinn. 
Wellsburgh, First Nat. Bank of, First National Bank 
Wheeling, *Merchants’ N. B. of, American Ex. Bank 
+ National Bank of W. V.Third Nat. Bank Third Nat. Bank, N. Y. 
a *irst National Bk. of, Fourth National Bank... Fourth Nat. Bank of N. 
as Nat. Savings Bank of, 


North Carolina, 


Charlotte, First N. B. of, Merchants’ N. Bk........ Merchants’ Nat. Bk., N. 
Raleigh, *Raleigh National Bk., Nat. Bank of Republic. ..Nat. Bank Republic, N. ¥ 


Alabama, 


Huntsville, Nat. Bank of, od Third Nat. Bank, N. Y. 
Mobile, *First National Bank of, 
Selma, First National Bank of, Ocean National Bank.... 


Georgia. 


Atlanta National Bank 
* Georgia N. B. of, 

August:, Nat. Bank of, 

Savannah, Savannah Nat. Bank Kirtland, Hill & Co 
- City National Bank of, 


Colorado. 


Denver, *First N. Bk. of, Fourth National Bank...Fourth Nat. Bank of N.Y. 
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Aurora, *First Nat. Bank of, 
Alton, *Alton National Bank 


«“ — First National Bank of, 


Batavia, *First “ “ 
Bloomington, The N 
Belvidere, First “ 


Cairo, *First National Bank of, 


“ *C.ty a “ 
Canton, First a si 
Champaign, First N 
Charleston, 
Carthage, 
Centralia, First Nat. Ba nk of, 
Chie igo, % ” sa 

*=econd Nat. 
*Third “ “ 
*Fourth “ = 
*iifth 5 “ 
Northwest. 


“ “a 


Merchants’ - 
*Union sca os 
Commercial 
Manufactur’s’ * 

“ City = 

‘Traders’ ss 
Danville, First o 
Decatur, _ 
Dixon, Lee County “g 
Elgin, First wa 
Freeport, First . 

“ Second me 
Galesburg, *First ‘i 
a Second " 
Galena, National Bank of, 

” Merchants’ Nat. 
Galva, First National 
Geneseo, First * 

Henry, sj . 
Knoxville, “ “3 
Jacksonville. First Nat. 
Joliet, First National 

Ls 2con, - 

La Salle, “ 
Macomb, “ 
Mattoon, ‘ 
Mendota, “ 
Moline, “ 
Monmouth, First “ 
Morris, Grundy Co. 


Vat. Bank of, 


Hancock Co. Nat. Bk. 


Nat. Bk. of, 
*Mechanics’ N. Bk. of, 
“ 


Nat. Bk. of, Chemical N 


Hilinois, 


New ¥ 
First National Bank 
Metropolitan Nat. Bank. 
Metropoliten Nat. Bank. 
Ninth National Bank. 


at. Bank of, Ocean Na ional Bank... — 


National Bank Republic. 
Ninth National Bank. 
Ocean National Bank. . ae 
National Park Bank 
Meiropolitan Nat. Bank. 
National Park Bank 
National Park Bank 
Fourth National Bank.. 
Central National Bank.. 


Bank of, Central National Bank 


Fourth National Bank. . 


Ninth National Bank. . 
National Bk. 
Ninth National Bank. . 
Third National Bank... 
Metropolitan Nat. Bank. 
Ninth Natiens] Bank... 
‘third National Bank... 
Ninth National Bank... 
National Currency 
Second National Bank.. 
Fourth National Bank. . 
Central National Bank. . 
National Bk N. 
Central National Bank. . 


Commerce. 


Central National Bank . 
Third National Bank... 
Market National Bank. . 
Gilman, Son & Co....... 


National Currency Bank. 


Howes & Macy 
Metropolitan Nat. Bank. 
Howes & Macey 

Ninth National Bank... 
Central National Bank. . 
National Park Bank 
Fourth National Bank.. 
Amer. Exch. Nat. Bank. 
National Park Bank... . 
National Park Bank 
Second National Bank.. 
National Park Bank 
National Bank. 


Morrison, F iret National Bk. of, National Park Bank 


Mt. Carroll, 2 
Ottawa, x - 
“National City 
Paris, First National 
Peoria, *First “ 
* —*Second National 
Mechanics’ “ 


Ninth National Bank. 
Howes & Macy 


Chemical National Bank. 


Central National Bank.. 


National Park Bank.... 


wk Correspondent, 


.Metropolitan N. 
yore ey N. “4 


. First Nat. Bank of Chi 
. Second Nat. Bk., St. 
-Second Nat. Bk., S 


-Central } 
.Central Nat. Bk. 
. Fourth 
Fourth National Bank... 
.. Fourth Nat. 
.N. B. of Commerce, N. Y. 
. Ninth National Bk.. 
-Third N: it. B: 
- Fourth N 
-American Nat. Bk., 
.Third Nat. 
. Ninth National Bank, N.Y. 
Rank. Nat. Currency Bank, 
-Second Nat. Bank of N.Y. 
-Third Nat. 

-Merch'ts’ N 
America. 
.Merchants’ N. B., 
Ninth National Bank.... 


.Central Nat. 
Fourth National Bank... 
.City Nat. Bauk of Chicago. 


National Banks of the United States. 


Redemption Agent, 


Bank 4 WN. ¥. 
N.Y. 
M ¥ 

C hicago, 

Bank, Chicago. 

a BO. 

Louis, 

. Louis. 

Third Nat. Bank, ren 


First Nat. 


.Second Nat. bk., 
First Nat. 


. Union Nat. Bk. of Chieago. 


Third Nat. Bank, Chicago. 
National Park Bank, N. Y. 


-Fcurth Nat. Bk., St. Louis. 


Nat. Bk. of N. Y. 
of XK. ¥. 
Nat. Bank of N.Y. 
Fourth Nat. Bank of N. Y¥. 
Bank of N. Y. 


a A 
unk of N.Y. 
ational Bk., N.Y. 
\ a £ 
Bank of N. x. 


N.Y 


Bank, Chieago, 
. B. of ( hicago. 
Union Nat. Bank, Chicago. 
Chicago. 


Third Nat. Bank, Chicago. 


. Fourth Nat. Bank, Chicago. 
.Third 
. Market 
-Merc! 


Nat. Bank, Chicage. 
Nat. Bk. of N.Y. 

ants’ N. B., Chieago. 
Nat. Currency Bank, N. Y. 
City Nat. Bank of Chicago. 


- Metropolitan N. B., N. Y. 


First Nat. Bank, Chie: ago. 


.Ninth Nat. Bank of N _Y. 
.Central Nat. Bank of N. ; 2 


First Nat. Bk. of Chicago. 


.First Nat. Bk. of Chicago. 
. Fifth N 


Nat. Bk. of Ch Hieago. 
Third Nat. Bank, Chicago. 
Fifth Nat. Bank, Chicago. 


- Union Nat. Bank, Chicago. 


National Park Bank, N. ¥ 
. Merchants’ N. B., Chicago. 
Nat. Park Bank of N. Y. 
-Mechanics’ N. B., Chicago. 


Chemical Nat. Bk., N. Y. 


Bk. of N. Y. 
Fourth Nat. Bank of N. Y. 
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Peru, First National Bank of, Ninth National Bank ...Nint! Nat. Bank, N.Y, 
Pittsfield, First ‘“ Ninth National Bank... .Ninth Nat. Bank of N, y. 
Princeton, “ “ Ninth Nat. Bank Ninth Nat. Bank, N. Y, 
Quincy, *First “s National Park Banx.....Nat. Park Bank of N. y, 
“ Merch. & Farm. N. Fourth National Bank... Merchants’ N. B., Chicago 

Rockford, First National National Park Bank First Nat. Bank of N. Y, 

“ Third a Ninth National Bank... .Third Nat. Bank, Chic: ago, 

* Second “ Central Naticnal Bank. .Central Nat. Bk. ‘of N.Y. 

w Winnebago Nat. Bank ot N.Y. ..-Merchants’ N. B., Chicago, 
Rock Island, *First “ ‘ First Nationa ny Bavk. .- First Nat Bk. of ¢ hicago, 
Rushville. First * ‘ Nat. Park Bank.........Nat. Park Bank. 
Shawneetown, First - * Ocean National Bank... .Ocean Nat. Bank of N.Y, 
Springfiel Me _*irs t as * Ninth National Bank. ...Ninth Nat. Bank of N. Y, 
Vandalia, National Bank of, 
Virginia, — Nat. Bk. of, Ninth National Bank....Ninth Nat. Bank, N.Y. 
Warren, ” & & National Currency Bank. Fitth Nat. Bank, Chieago, 
Warsaw, First Nation. Bank of, Ninth National Bank. ...Ninth Nat. Bank of N. Y, 
Waukegan, “ ‘Central National Bank. .Third Nat. B., Chicago. 
Wilmington “ s Fourth National Bank...Third Nat. B., Chicago. 
Winchester, “ “Ninth National Bank... .Ninth Nat. Bank. N. Y. 
Woodstock, “ Ninth National Bank... .Third Nat. Bx., Chicago. 


Indiana, 


Anderson, First N. B. of, Ninth National Bank. ...Ninth Nat. Bank of tN. i 4 
Attiva, First National B ank of, Tenth National Bank....Tenth Nat. Bank of N.Y, 
Aurora, us “Amer rican National Bank. Kirst N ational Bunk, Cinn. 
Bluffton, ’ . “ Tenth National Bank... .Te gh Nat. Bank of N. Y. 
Cambridge City, First N. B. of, Winslow, Lanier & Co. »...First Nat. Bank of Cc inn. 
Centreviile, First Nat. Bank of Second National Bank... .Secon He it. Bk. of N.Y. 
Columbus, " ” Ohio Nat. Bank, ta 
Connersville, “ “ “ Third National Bank... .Third x. it. Bank of N.Y. 
Crawfordsville, “ “ * Ninth National Bank. . se . Ninth N Nat. Bank of N.Y. 
Danville, First Nat. Bank of, First National Bank. ...First Nat. Bank of Cirn. 
Elkhart, ; First National Bank... .Third Nat. Bink of N. Y, 
Evansville, *Virst x “ Central National Bank. ..Central Nat. Bank of N » 2 
si ¥*vansville Nat. Bk. Third National Bank... .Third Nat. Bank of N. Y, 
* Merchants’ Nat. B. of, Ninth National Bank... .Ninth Nat. Bank of N. z; 
Fort Wayne, *First Nation. Bk. Third National Bank....Third Nat. Bk. of N.Y. 
” *ort Wayne N. B. Third National Bank....Third Nat. Bank of N.Y. 
” Merchants’ N. B. of, Tenth National Bank...Tenth Nat. Bank of es 
Franklin, First Nat. Bank of, Central National Bank. .Ohio, Nat. Bank of Cinn. 
“ Second * “ Fourth Nation: il Bank. . . Ninth Nat. Bank of N. Y. 
Goshen, First National Bank of, Third National Bank... .Third Nat. Bink of N, Y. 
Greencastle, “ “ * Central National Bank. -Fourth Nat. Bk. of Cinn. 
Greensburgh, First “ “ — Yourth National Bank. ..Third Nat. Bank of Cinn. 
Huntington, ‘a “ Culver, Penn & Co Third Nat. Bank of N. Y. 
Indianapolis, *First “ “ Riggs & Co Fourth Nat. Bank of Cinn, 
Indianapolis, Citizens’ Fst. N. B of Four th National Bank...Fourth Nat. Bank of N.Y, 
" Fourth Nat. Bk. of, Ninth National Bank... .Central Nat. Bx. of N. Y. 
Merchants’ Nat. Bk. Central National Bank...Merchants’ N. B. of Cinn. 
a *Indiana Nat. B. of, Ocean National Bank....Merchants’ \. B. of Cinn. 
Indianapolis Nat. Bank Third Nat. Bank Third Nat. B nk, Cinn. 
Jetier: souville, First Nat. Bk. of, Fourth National Bauk...Fourth Nat. Bank of N. Y. 
Citizens’ gi se ed & Co Second N. B. Louisville, Ky. 
Central Nat. B. ink of Cinn. 
Kendally ile, “ ss ” ad ‘National Bank. . .Cinn. Central N. B. 
Kuightstown, “ _ “Central National Bank..Ohio, Nat. Bank of Cinn. 
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Lafayetie, *irst Nat. Bank of, National Brosdway Bank.Fourth Nat. Bank of N.Y. 
“ Second - “ National Park Bank National Park Bank, N. Y. 
: Union si “ Ninth National Bank....Ninth Nat. Bank of N. Y. 
. *Nat. State Bank of, Third National Bank... .Merch'ts N. B. of Chicago 
Lawrene eburg, *virst Nat. “ Central National Bank. .First Nat. Bank of Cinn. 
Lawn nceb’s N.B 
Laporte, I irst Nation. Bank of, Ninth National Bank....Ninth Nat Bank of N. Y. 
Lima, Nationel tate Bank of, Third National Bank... Second Nat. Bank, Detroit. 
Logansp ont, Logansyo t Nat. B. Vhenix National Bank. . .Phenix Net. Bank of N.Y 
Madison, *irst Ni it. Bank of, First National Bank Fourth Nat. Bank of N. Y. 
a Nat. Branch Bank of, Third Nat. Bank.........Third Nat. Bank of Cinn, 
Martinsville, First Nat. a Centr: de we stion® ud — -Third Nat. Bank of Cinn 
Mt. Vernon, te i Third Nat. Bank of N. Y. 
Muncie, Muncie Nationel Bank. Howes & a. . weeeeeee Second Nat. Bank of Cinn. 
New Alvany, */irst Nat. Bk. of, Nutional Ocean Bank... .Louisville City N. B., 

“ “New Albany N. B. Gilman, Son & Co Louisville City N. B., 

“ “ — Merch's’ N. B. of, Third National Bank of. . Louisville City N. B, yy 
New Castle, First Nat. Bank of, Ninth National Bank... .Central Nat. Benk of Cinn. 
Peru, First National “ a First Nat. Bunk of Cinn. 
Rich: mond, Kirst Nat. “ “ American Exch. Nat. B..Third Net. Bank of Cinn. 

*Richmond Nat. Bk. Third National Bank.. .. First Nat. Bank of Cinn. 

miata First Nat “ey of, Ninth National Bank....Ninth Nat. Bank of N. Y. 
Rushville, Rushville =~ Bank. Third National Bank... .Third Nat. Bank of N. Y. 
Seymour, First Nat. B: ak of, Merchants’ N. B. of Cinn. 
Shelbyvilie, ” Merchants’ N. B. of Cinn. 
South Bend, “= “ * Third National Bank....Third N. t. Bank of N. Y. 
Terre Haute, *First Nt. “ National Park Bank Nat. Park Bank of N. Y. 
“ "#N: it. State Bk of, Third National Bank....Third Nat. Bank of N. Y. 
Thorntown, First Nut. Bank of, First Nat. Bank of Cinn. 
Union City, - - “ Second National Bank...First N ab. B of Cleveland. 

Valparaiso, s “ Culver, Penn & Co Third Nat. Bink of N.Y. 
Veer iw, First National “Ninth National Bank .. Fourth Nat. Bank of N. be 
Vincenz.es, Vincennes Nat. Bk. First Nat. Bank of Cinn. 
Wabash, First National Bank of, Culver, Penn & Co Third Nat. Bank of N. Y. 
Warsaw, “s “ “ Third National Bank....Third Nat. Bank of N. Y. 
Winchester “ First Nat. B. of Cleveland. 


towa, 


Burlington, First N . B. of, Tenth National Bank....Tenth Nat. Bank of N. Y. 
Nat. State Bank of, Metropolitan N. B.. .Union Nat. Bank, Chicago. 

Boon ield, First Nat. “ Ninth National Bank. 
Cedar Ray vids, City “ “ Third National Bank... .Mechanies’ N. B., Chicago. 
First ‘“ “ Central National Bank. ..Central Nat. Bk. of N. Y. 
intact we . “ Tenth National Bank ...Tenth Nat. Bank of N. Y. 
Clinton, Clinton National Bank. Nat. Bank of Com’wealth.N. B. of Com'wealth, N. Y. 
Council Blaffs, First Nat. Bk. of, Ninth National Bank .. Ninth Nat. Bank of N. Y. 
Davenport, * Sirst “Ninth National Bank....Ninth Nat. Bank of N. Y. 
*Davenport Nat. B. Nat. Park Bank Union Nat. Bank, Chicago. 
Decorah, First National Bank of, Central National Bank...First Nat. Bank, Chicago. 
Des Moines, *First “ “ Third National Bank....Third Nat. Bink of N. Y. 
2 Second “ Third Nat. Bank, Chicago, 
ig *Nat. Stite Bk. of, Gilman, § ’ Union Nat. Bank, Chicago. 
Dubuque, *First National =“ ation: : B: Second Nat. Bk., St. Louis. 
_ *Merch’ts’ Nat. “ National Park Bank.....Nat. Park Bank of N. Y. 
” National State «National Park Bank.....Nat. Park Bank of N. Y. 
Fairfield, First National Bank of, a Nat. Bank.. Union Nat. Bank, Chicago. 
Independence, First “ ossece 2 tesa 
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Iowa City, *First Nat. Bk. of, 


National Banks of the United States. 


New York Correspondent. 


Gilman, Son & Co 


[January, 


Redemption Agent. 
Central Nat. Bank of N, y. 


= *Iowa City Nat. Bk. American Exch. Nat. Bk. Union Nat. Bank, Chic 2g0 
Keokuk, *First National Bk. of, Central National Bank. ; 
American Exch Nat. Bk. Union Nat. Bank, C! icago. 


. State ” “ 


Lansing, First National Bank of, Nat. Bank N. America. 


“ “ 


Lyons, : 
Marion, 55 - - 
Marshalltown, First “ " 
Maquoketa, - . “ 
McGregor, *First 
Muscatine, Muscatine Nat. Bk. 


- Merch. Exch. N. B. of, 


Mt. Pleasant, *First Nat. ‘“ 
- Nat. State “ 


Newton, First National Bank of, 


Oskaloosa, “ a + 6 

“ National State Bank of, 
Ottumwa, First Nat. Bank of, 
Vinton, . = 
Washington, : ” 
Waterloo, “ “ és “ 


“ 


Ninth National Bank. 


First National Bank.... 


Gilman, Son & Co 


; Me chanics’ N. B, 


-Central Nat. Bank, N.Y 


-Union Nat. Bank, Cc hicago. 
.-Third Nat. Bank, Chicago, 


Chicago, 
Union Nat. Bz ank, Chicago, 


American Exch. Nat. Bk. Union Nat. Bank, Chie; ag. 
Chemical National Bank. First Nat. Bk., Milwaukee, 


Gilman, Son & Co 


Central National Bank. . 
Fourth National Bank.. 


First National Bank. 
Nat. Citizens’ Bank. . 


Tenth National Bank. . ‘ 


Nat. Bank Republic. 


Ni at. Citizens’ Bk., 


Union Nat. Bank, Chicago, 


-Central Nat. Bank of N.Y, 
-Union Nat. Bank, Chicago, 


Union Nat. Bk., C hicago. 


-Union Nat. Bk., Chicago, 
i 2 
Tenth Nat. Bk. of N. ¥. 

‘Nat. Bank Republic. 


Gilman, Son & Co....... Fourth Nat. Bk. of N. Y. 


Ninth National Bank. . 


..-Union Nat. Bk., Chi a 


Winterset, Natioual Bank of Third National Bank....Third Nat. Bk. of N. Y 


Lawrence, Nat. Bank of, 
Leavenworth, *Pirst Nat. Bk. of,Fourth National Bank.. 
” *Second “ “ “ Nat. Park Bank 


-Fourth Nat. Bk. of N. Y. 
National Park Bank. 


Danville, Cen. Nat. Bk. of 
Covington, *First Nat. Bank of, American N 
Lancaster, National Bank of, 
Lexington, *First Nat. Bank of, Bank of America....... Third Nat. Bank, Cinn. 
” *Lex. City N. B. of, Ninth National Bank....Ninth Nat. Bank of N. Y. 
Louisville, *First Nat. Bank of, Second National Bank. -Second Nat. Bk. of N. Y. 
Second “ « “ Fourth National Bank ..Fourth Nat. Bank of N. Y. 
Danville, First - “Bank of America. 
Louisville, Louisville City N. B. Fourth National Bank . 
“ Planters’ Nat. Bk. of, Third National Bank... 
Paducah, First Nat. Bank of, Ocean Nat. Bank 
Richmond, Farmers’ N. Bank of, Merchants’ N. B....... 
Stanford, National Bank of, Bank of America 
Winchester, Clarke Co. N. B, of, National Park Bank ... 


Vat. Bank.. 


. Fourth Nat. Bank of N.Y. 

-Third Nat. Bank of N. Y. 
Ocean Nat. Bank. 

. Merchants’ N. B., N. Y. 
First Nat. Bank, Cinn. 

-Nat. Park Bank, N. Y. 


Louisiana. 


New Orl’s, *First N. Bk. of, First National Bank ....First Nat. Bank of N. Y 


a“ City “ “ “ 


Albion, Nat. Ex. Bk. of, 


Ann Arbor, *First Nat. Bank of, Central National Bank . .Cen. "Nat. Bank of N. Y. 
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Bay City, First National Bank of, 


“ “ “ “ 


Battle-Creek 
Cold Water, ‘Coldwater Nat. Bk. 
Constantine, First - & 
Corunna, = ™ “ 
Detroit, 
* Second 
Nat. Insurance Bank of, 
“ American Nat. Bank of, 


“ “ “ 


“ “ “ 


New York Correspondent. 


Ninth National Bank... 
Ninth National Bank... 
Third National Bank... 
First National Bank ... 
Ninth National Bank 

Central National Bank . 


Fourth National Bank... 


Metropolitan Nat. Bank 


Bast Sa iginaw, First Nat. Bk. of, Central Nat. Bank 


‘ Merchants’ Nat. Bk. of, Merchants’ Ex.Nat. Bank. 


Fenton, *First sg 


Flint, “s 
Grand Rapids, First 
“City 

Hillsdale, First 
« Second 
Houghton, First 
Jonia, 
Jackson, 
People’s 
Kalamazoo, First 
“ Michigan 
Lansing, Second 
Lowell, Lowell 
Marshall, First “ “ 
“ Nat. Bank of Mich. 
Marquette, First Nat. Bank of, 
Monroe, “ ‘i 
Owasso, 
Paw Paw, 
Pontiac,* 


“ “ 
‘ “ 
“ 
“ “ 
“ 
“ 
“ 
“ “ 
“ 
“ 
“ 
a“ “a 


“ ‘ “ 


“ iT “ 

“ 
“ “ 
‘“ 


il Bank of, 


“ “ 


Seeond 
Romeo, First Nation: 
St. John’s - set 
Sturgis, 
Tecumsch, National Bank of, 
Three Rivers, First Nat. Bk. 
Ypsilanti,  “ " ae 


“ “ “ “ 


of, 


“ 


Hastings, First Nat. B. of, 
“ Merchants’ Nat. Bk. of, 
Minneapolis, First Nat. Bank of, 
Nat. Exch. Bank . 
New Ulm, First Nat. Bank 
Red Wing, “ 
Rochester, “ 
Shakopee, “ cae 
Stillwater, 
St. Paul,* ss % 
Second “ _ 
_ Nat. Marine Bank of, 
Winona, First Nat. Bank of, 


“ “ “ 


“ 


Vicksburg, Nat. Bank of 


National Park Bank 

Central National Bank.. 
Fourth National Bank. . 
Central National Bank. 


Central National Bank. 
Ninth National Bank. . 
Central National Bank . 
National Park Bank ... 
Central National Bank. 
Fourth National Bank. 
Central National Bank.. 
National Park Bank . 

National Park Bank. 

Ninth National Bank... me 


Nat. Shoe & Leather Bk.. 
National B’k.. 
-Ninth Nat. Bank, N. 


Mechanics’ 
Ninth National Bank... 
Ninth Nat. Bank 


Ocean National Bank... 


Central National Ba:.k 
Fourth National Bank. 
Third National Bank. 
Ninth National Bank.. = 
Central National Bank. 
National Park Bank ... 


Minnesota, 


Metropolitan Nat. Bank. . 


Tradesmen’s Nat. Bank. 
American Nat. Bank . 


f, Fourth National Bank. 


National Park Bank... 
Fourth National Bank. . 
Ninth National Bank... 


Fourth National Bank. . 
Winslow, Lanier & Co.. 
Central National Bank. 
Ninth National Bank. . 


Mississippi. 
Fourth National Bank... 


..Fourth N 
. second Nat. Bk., bee 1gO. 
-Ninth Nat. Bank, bee 
.Cen. Nat. Bank of N. Y. 
-Second Nat. 


.-Tradesmen’s N. Bk., 
. Amer. Nat. Bk. of N. Y. 

-Fourth Nat. Bk. of N. Y. 
-Nat. City Bk, 
.Third Nat. Bk., 
.Ninth Nat. Bank, N. Y. 
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Redemption Agent. 


.Ninth Nat. Bank of N. Y 
-Ninth Nat. Bank, N. Y. 
-Nat. Ins. Bank, Detroit. 
.First Nat. Bank of N. Y. 


Ninth Nat. Bank of N. Y. 


-Cen. Nat Bank of N. Y. 


Fourth Nat. Bx. of N.Y. 


-Metro. Nat. Bk. of N. Y. 


Am. Ex. Nat. Bank. 

Cen. Nat. Bank of N. Y. 
Merchants’ Ex. Nat. Bank. 
Second Nat. Bk., Cleve. 


.Central Nat. Bank, N. Y 
.Second Nat. B 
.Central Nat. 


k., Detroit. 
Bank, N. Y. 
Am. Nat. Bank, Detroit. 


.Cen. Nat. Bank of N. Y. 
.Ninth Nat. Bk of N. Y. 
-Cen. 
.Nat. Park Bank. 
.First N 
.Fourth Nat. Bk. of N. ¥ 
.Cen. Nat. Bank of N. Y. 


Nat. Bk of N. Y. 
vat. Bank of N 


.-Nat. Park Bank of N. Y. 


. Nat. Ins. Bank, Detroit. 


.Nat. Park Bank, N. Y. 


. Second Nat. Bk. of Detroit. 


Nat. Shoe & Lea. Bk., N.Y. 
Meclianics’ Nat. Bk., N.Y. 
ba 
Second Nat. Bk., Detroit. 
.Ocean Nat. Bank, N. Y. 


Nat. Bank, 


k. of Detroit. 


N. Wes. Nat. Bk, Chica. 


N. ¥. 


Milwaukee. 
Chicago. 


.Second Nat. Bk., Chicago. 
. First N. Bk., Milwaukee. 

.Cen. Nat. Bank., 
. Ninth Nat. Bank. of N.Y. 


a 2 


.Fourth Nat. Bank, N. Y. 
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Boonville, *Central N. B. of, 
Carondolet, First Nat. “ 
Columbia, — oo 
" Exch. * " 
Hannibal, First Nat. B. “ 
Independence, First Nat. B. of, 
St. Charles, = ™ - 
St. Joseph, 
St. Louis, 
5 *Second Nat. Bk. of, 
™ *Third sis € 
*ourth Nat. Bk. of, 
Merchants’ N. 
St. Louis Nat. “ 
Union Nat. . 


“ 


“ “ 


meee “ “ 


Neb. City, Otoe Co. N. B. of, 


Omaha City, *irst Nat. Bank of, Central National Bank... 


Austin, First Nat. Bk. of 


Akron, *First Nat. Bank of, 

. Second Nat. Bank of, 
Ashland, First “ ” 
*Ashtabula, Farmers’ N. Bk. of, 
Athens, First National Bank of, 
Barnesville, First “ “of 
Batavia, . * of 


Beverly, First National Bank of, 


Bridgeport, *#irst Nat. Bank of, 
Bryan, *First National Bank of, 
Bucyrus, First National Bk. of, 
Cadis, *First National Bank of, 
as Harrison Nat. Bank of, 
Canton, *First National Bk. of, 
- Second National Bk. of, 
Cambridge, First Nat. Bank of, 
Cardington, First Nat. Bk. of, 
Chillicothe, *First Nat. Bk. of, 
“ Ross Co. Nat. Bk. of, 
“Chillicothe Nat. Bk. of, 
Cleveland, *First Nat. Bk. of 
™ * second Nat.Bk. of, 
*Merch’s. Nat. B. of, 
*Nat. City Bank of, 
*Commercial N. B. of, 


Missouri. 


New York Correspondent. 


Bank of America....... 
Eugene Kelly & Co..... 


Alexander & Co........ 
Fourth National Bank. . 
Fourth National Bank 


[January, 


Redemption Agent, 
.St. Louis Nat. Bank, 
. Closing. 
Closing. 


-Second N. B., St. Louis. 


Nat. Bank of Commerce. . 
Croton National Bank... 


Ninth National Bank... 
Ninth National Bank... 
Fourth National Bank. 
Central National Bank. . 
Bank of America 


Metropolitan Nat. Bank.. 
National Bk. State N. Y.. 


Nevdraska. 


Ninth National Bank... 


Nevada, 


Ohio, 


Ninth National Bank... 
Central National Bank. . 


Ninth National Bank.... 
Ocean National Bank... . 


First National Bank.... 
Fourth National Bank. . 
First National Bank 
Nassau National Bank... 
Fourth National Bank.. 
Central National Bank.. 
First National Bank.... 
American Exch. N. PB... 
Ninth National Bank.... 
Howes & Macy 

First National Bank.... 
First National Bank..... 
Central National Bank. . 


Central National Baik... 
National B of Commerce. 
National Park Bank..... 
Continental Nat. Bank... 
National B. of Commerce. 


c 
.. Fourth Nat. Bk, : 
.Central Nat. Bank, N. Y, 


* 2 
Ninth N. y. Y. 
N. Y. 


} 
Ih. 


Metropolitan N. B, N, Y. 
National Bk. State N, yY, 


Second Nat. B., St. Louis, 
. Third N. B., St. Louis. 


-Ninth Nat. Bk. of N. Y. 
-Central N. B. of N. Y. 


Ninth Nat. Bk. of N. Y. 
Ocean Nat. Bk. of N. Y. 
Fourth N. Bk. of Cinn. 


.First N. Bk. of N. Y. 
.First Nat. Bk. of Cinn. 


First Nat. Bk. of N. Y. 


.First N. B. of Pittsburg. 
-Fourth Nat. Bk. of N. Y 
-Central Nat. Bk. of N. 
First Nat. Bk. of N. Y. 
. Amer. Ex. N. B. of N. Y. 


Ninth N. B. of N. Y. 
Closing. 


.First Nat. Bk. of N. Y. 


Third Nat. Bk. of Cinn. 


-Third Nat. Bk. of Cinn. 


Central N. B. of N. Y. 

Nat. B. of Com. of N. Y. 
Nat. Park Bk. of N. 
Continental N. B. of 
Nat. Bk. of Com. of 


¥. 
N. 
N. 


¥. 
Bs 
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Place and Name of Bank. New York Correspondent. 
Cincinnati, *Third Nat. Bank of, Ninth National Bank. 

*First “ “of Central Nati onal Bank... 

*Second Nat. Bank of, Ninth National Bunk. 

*}ourth Nat. Bank of, Ninth National Bank. 

Central “ American National Bk 

Ohio “ Fourth National Bank.. 

Merch’s. Nat. Bk. of, Central National Bank.. 
Commercial N. B. of, National Park Bank 

Circleville, *First Nat. Bank of, Fourth National Bank... 

“ Second “ - Ninth National Bank.... 

Columbus, *Kirst Nat. Bank of, Central National Bank.. 
“ *F ranklin Nat. Bk. of, Fourth National Bank... 
*Nat. Exch. Bank of, American Exch. N. B.. 
Cuy’ ahoga Falls, First Nat. Lb. of, Ninth National Bank. 
Dayton, *First Nat. Bank of, Second National Bank... 
*S5econd Nat. Bank of, 
Dayton Nat. Bank of, 
Delaware, Kirst Nat. Bank of, 
“ Del. Co. Nat. Bank of, 
Delphos, First Nat. Bank of, 
Eaton, ‘ 
Elyria, 
Findlay, 
Franklin, “ 
Fremont, ** 
Gallipolis, *First Nat. Bank of, 
Galion, First National Bank of, 
Germantown, First Nat. Bk. of, 
Geneva, First National Bank of, 
Granville, First National Bk. of, 
Greenfield, First Nat. Bank of, Fourth National Bank.. 
Greenville, Farmers’ N, * “ Fourth National Ban 
Hamilton,* First = * Central National Bank 

5 Second American National B’k. 
Hillsborough National Bank Fourth National Bank. 
Ironton, First National Bank of Ninth National Bank. 

*  ® Second " “ Fourth National Bank. 
Jefferson, First “ First National Bank... 
Kent, Kent 
Lancaster, First “ Fourth National Bank.. 

Hocking Valley N. B. American National B’k. 
Lebanon, First Nation’l Bank of 
Lodi, First = “ Ninth National Bank. 
Logan, First “ Third National Bank... ee 
London, Madison National Bank,Fourth National Bank. 
Mansfield, Farmer’s Nat. B. of Metropolitan Nat. B’k... 

« @ First - Third National Bank... . 

‘i tichland Central Nat. Bank...... 
Marietta, First ‘ First National Bank.... 

“Marietta American Nat. Bank... 
Marion, First Central Nat. Bank 
Massillon, First 

* Union 
Middletown, First 
Mt. Gilead, First 
McVonnellsville, *First 
Mt. Pleasant, First 
Mt. Vernon, First 

Knox Co. 
First 


“ 


“ 


“ American Exch. ; 
First National Bank... 
Nassau Bank 

Fourth National Bank.. 
Anierican National Bk 
Central National Bank.. 


American Exch, N. Bk.. 


“ “ 


eis 
#6 “ 
“ 


“ “ 


Yourth National Bank.. 
Third National Bank. 
Ninth National Bank. . Ste 


Ninth Ni itional Bank. 
Ninth Nationai Bank... 


“ “ 


“a 
“ 


“ 


a“ 


“ 


National Park Bank.... 


Tenth National Bank. 
National Park Bank... aa 
First National Bank.... 
* Fourth Nationul Bank. 
Nat. Bk. of Commerce.. . 


Newark, Fourth National Bank... 


Fi irat Ne at. B. 


.Certral Nat. 
-Fourth Nat. 
.- First Nat Bk. of Cinn. 

..Ninth Nat. Bk. of N. Y. 


",..Ninth N Nat. 
.Fourth Nat. Bk. of N. Y. 
k..First Nat. Bank, Cinn. 


. Third N 


. Ninth Nat. Bank of N 
-Third Nat. Bank of N. as 
-Fourth N 


.Central 


ne Agent. 


-Ninth N. B. of N. ¥. 
Fourth N. Bk. of N. i a 
.. Second N B. of N. Y. 
-Second Nat. Bk. of N. Y. 


, C entral Nat. Bk. of N. Y. 
.Central Nat. Bk., N. Y. 


-Central Xi it Bk. of N. SZ 


of Phil’: a. 
Bk. of N. Y. 
Bk. of N. Y. 
Bk. of N. i 


Ninth Nat. 


Third Nat. Bx. of Cinn. 
First Nat. Bk. of Cinn. 


. Central Nat. Bk. of Cinn. 
.First Nat. Bk. of Cinn. 


First Nat. Bk. of Cinn. 


-Fourth Nat. Bk. of N. ¥. 
-Merchants’ N. B. of Cinn. 
-Central N. B. of N. 
.First Nut. Bk. of N. Y. 
Second National Bank... 
- Fourth Nat. 


z. 
First Nat. Bk. of Cinn. 
Bk. of N. Y. 
Virst Nat Bk. of Cinn. 
. Third Nat. Bk., N. Y. 


. First a Bk. of Cinn. 


.Ninth Na . Bk. of N. ¥. 


Bk. of Cinn. 


First Nat. Bank, Cirn. 


. American Nat. Bk., BR. Y. 


t. Bk., Cinn. 
at. Bank, C inn. 


.Mercha ints’ Ni 


.Central Nat. Bank, Cinn. 
-First Nat Bank of N. Y. 


Second N. Bk., Cleveland. 
First Nat. Bank, Cinn. 


.First Nat. Bank, — 


Merchants’ N. B., me 


~ o 


at. B: ink of N.Y. 
American N. Bk. of N. Y. 
Third Nat. Bank of N. Y. 
Nat. Bank, Cinn, 
Fourth Nat. Bank, Cinn. 


.Central Nat. Bank, Cinn. 


First Nat. Bank of N. Y. 
Second Nat. B., Cleveland. 
National Park Bank, N. Y. 


N. ¥. 


"Tenth Nat. ‘Bi ank of 


. Third Nat. Bank, un 
.Fourth Nat. B., 
.Fourth Nat. Bank of N. Y. 


Vittsb’rgh. 


N. 
- Fourth N 


Bk. Commerce, N. Y. 
vat. Bank of N. a 
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Place and Name of Bank. 


New Richmond, First N. B. 
Norwalk, First - 

. Norwalk 

_ Oberlin, *First Nat. Bank of, 
Painesville, First . 


“ 


National Banks of the United States, 


New York Correspondent. 


Metropolitan Nat. Bank. 
Am. Exch Nat. B’k 
Tenth National Bank... 
Central National Bank. 


[ January, 


Redemption Agent, 
Third Nat. Bank, Cinn. 


. First Nat. Bank of bee ¥. 
.-Second Nat. b., 


-Central Nat. acta N. : 


Piqua, Piqua NE TOU. is. sis ds cna pada mann kek od Central Nat. Bank, Cinn 


“ 


Citizens’ “ 
Pomeroy, First 
Portsmouth, *First 
“ Portsmouth“ 
‘Farmers’ “ 
Ravenna, First es 
“  *Second ” 
Ripley, First és 
2s Farmers’ 
Salem, First 
* Farmers’ 
Sandusky, *First 
sa *Second 
Sidney, First 
Smithfield, First 
§. Charleston,* First 
Springticld,* First 
- Second 
Mad River “ 
Steubenville, Jefferson N. B. 
“ First Nat. Bank 
St. Clairsville, First “ 
Tiffin, First 6 
“Nat. Exchange “ 


“ 


“a 


Toledo, *First Nation: il Bank 6 
* Central National Bank. 


” *Second 

” Toledo 

- Northern 
Troy, *First 
Upper Sandusky, First “ 
Urbana, Citizens’ 

“  *Champaign 
Van Wert, First 
Warren, First 
Warren, Trumbull 
Washington, First 
Wellington, First 
Wilmington, First 
Wellsvilie, First 
Wooster, Wayne Co. 
Xenia, Second 

“ *First 
Youngstown, First 


Zanesville, *Second : ° 


“ “ ‘ 


*First 


f American Nat. Bank... 
Third National Bank.... 
“ Tenth National Bank... 
* Ocean National Bank... 
* Ninth National Bank... 


+) 


“ “ 


‘ Ninth National Bank... 


‘ Virst National Bank... 
* Third National Bank... 


* Tenth National Bank. 
* Central Nutional Bank. 


‘ First National Bank... 


‘ Fourth National Bank. 

Imp. and Traders’ N. B.. 
.Ninth Nat. Bank, N. Y. 
National Park Bank.... 
* Manhattan Nat. Bk 


‘ Winslow, 
“ Ninth National Bank... 
‘ 4th & 9th Nat. Bk 


Central Nat Bank 
Nassau Bank 

Fourth National Bank. 
Ninth National Bank... 
Fourth National Bank. 
Ninth National Bank... 


Tenth National Bunk 


Manhattan Nat. Bank.. 


‘ Bank of America....... 


Central National Bank. 


Metropolitan Nat. Bk... 
American Exch. Bank. 
Fourth National Bank.. 


Ocean National Bank... 
Ocean National Bank... 
American Nat. Bank. 


Ninth National Bunk... 


Third National Bank... 
Third National Bank.... 
Lanier & Co.. 


Ninth National Bank... 
Fourth National Bank. 
Second National Bank. 


.First N 
.First Nat. Bank, Cian. 


-Ninth N 
-Fourth Nat. Bank of N. Y. 
.Second Nat. Bank of N. Y. 


-Central Nat Bank, Ciun 


Third Nat. Bank, Ginn, 


. Tenth Nat. Bank. N, Y. 
Ocean Nat. Bank, N, Y, 
- Third Nat. Bank, Cinn, 


Central Nat. Bank of N.Y. 


-Ninth Nat. Bank of N. y 


First Nat. Bank of Ciun, 
First Nat. Bank of Cinn 


.First Nat. Bank of N, Y, 
third Nat. Bank of N, 
.Fourth Nat. Bank of 
-Ninth Nat. 
- Tenth Nat. 
-biist Nat. Bank, Phila. 

.Ninth Nat. Bank of N. Y, 


N. 
Bank of N. 
B: ink of N, 


¥ 
z. 
¥. 
¥. 


Tenth Nat. Bank of N. Y, 


-Centrai Nat. Bank of N.Y, 
-Third N 
.First N. Bank, Pittsburgh, 
-Central Net. Bank, N. Y, 
.First Nat. 
. Metropolitan N. 
-Am. Exch. Nat. B., 
-Fourth N 
-Central Nat. Bank, N. Y. 
-Second Nat. B., Cleveland 
-Ocean Nat. Bank, N. Y. 

. First Nat. Bank, Cinn. 
.Fourth Nat. Bank of N. Y. 


vat. Bank, Cinu, 


Bank of N. Y. 
ee N. Ly 


Vat. Bank of 7" t 


Imp. & Trad’s’ N, B., N.Y. 
wine Par Ls Bank of N, Y. 
» Cleveland, 


‘ Fourth National Bank. .F 
* Central National Bank. pote Nat. Bark of eX. Y 


-Fourth Nat. Bank, Cinn. 


Second N. B., Pittsburgh. 


at. Bank, Piila. 


Ninth Nat. Bank of N. Y. 
Nat. Bank of N. Y. 


e Muskingum N. B. “ Nassau Bank.......... Com. N. B., Cinn. 


Portland, First National Bank of, 


Clarksville, First Nat. Bank of, 


@regon, 


Tennessee, 
Manhattan Co 
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Place and Name of Bank. 
Knoxville, *First Nat. Bk. of, 
Memphis, * “ 4“ “ 
” *Jenn. 
. Merch. 

Nashville, *i*irst 
«  *Second 
- Third 


“ 


Galveston, First Nat. Bank of, 


Berlin, First National Rank of, 
Beaver Dam, National Bank of, 
Beloit, Beloit National Bank of, 
Cedarburg, First Nat. Bk. of, 
Columbus, “ sg é 
Delavan, National Bank of, 


Fikhorn, First National Bank of, 


Fond du Lae, First Nat. Bk. 
Fort Atkinson, “ " 

Fox Lake, = 

Green Bay, 

. City 
Hudson, First 
Janesville, *First 

y Rock Co. . 
Jefferson, National Bank of, 


of, 


“ 


“ 


Kenosha, First National Bk. of, 


Ia Crosse, “* sas 


Madison, ** 
Milwaukee, *First “ 


“ 


“ 


Nat. City Bank of, 

Monroe, *First Nat. Bk. of, 
Manitowoc,“ sg 
Neenah, National Bank of, 
Oshkosh, *First Nat. Bk. of, 

Commercial N. B. of, 
Racine, First National Bank of, 
Ripon, i ~ 
Spart»,  “ 


“ “ 


Watertown, Wisconsin N. B. of, 


Waukesha, Waukesha N. B. of, 


“ 


Whitewater, First Nat. Bk. of, 


*Nat. Exch. Bk. of, 
Milwaukee N. B. of, 
Merchants’ N.B. of, 


Farmers’ Nat. Bk. of, 


New York Correspondent, 


Central National Bank... 
National Park Bank 


National Banks of the United States, 


Redemption Agent. 


First Nat. Bk. of Cincin. 
Third Nat. Bk, Cinn. 


. Central Nat. Bk, N. Y. 


Fourth National Bank. . 
Fourth National Bank. . 
Manhattan Bank 


Texas, 


.First Nat. Bk., Cinn. 
-Fourth Nat. Bk. of N. Y. 


PAG, WME OME ice hcicecesucneeen 


Wisconsin. 


Ninth National Bank.... 


Ninth National Bank.... 
Mechanics’ National Bk.. 
Ninth National Bank... 
American Exch. Nat. Bk. 
Fourth National Bank... 
Metropolitan Nat. Bk.... 
Second National Bank.. 
Fourth National Bank... 
Nat. Bk. N. America.... 
Hanover National Bank.. 
Yenth National Bank.... 
Second National Bank... 
Fourth National Bank..... 
ES rer 
Vermilye & Co. .......5.:.. 


First N. B., Milwaukee. 
Fecond N. B., Chicago. 
Fourth Nat. Bk., Chicago. 
Mechanics’ N. B., N. Y. 


.-Ninth Nat. Bk, N. Y. 


Second N. B., Chicago. 
Union Nat. bk., Chicago. 
First N. B., Milwaukee. 


.Second Nat. Bk, N. Y. 


Fourth Nat. Bk., N. Y. 
Fifth Nat. Bk., Chicago. 
Second Nat. Bk., Chicago. 
Tenth Nat. Bk., N. Y. 
Second Nat. Bk., N. Y. 
First Nat. Bk. of Chicago. 
Second Nat. Bk., Chicago. 
.First Nat. Bk., Chicago. 


National Broadway Bank .N. Broadway B., N. Y. 


Central National Bank. . 
Fourth National Bank. . 


. First Nat. B., Milwaukee. 
-Fourth Nat. Bk., N. Y. 


Mercantile National Bank. Mercantile N. B., N. Y. 


Phenix National Bank. . 


Third National Bank.... 


National Park Bank. 
Ninth National Bank... 
National Park Bank 

Gilman, Son & Co...... 
Central National Bank. . 
Nat. Bank North Amer. 
Ninth National Bank... 
Fourth National Bank. 
Nat. Bk. N. America.... 
ER | 
Howes & Macy........ 
First National Bank.... 
First National Bauk.... 


. Phenix Nat. Bk., N. Y. 


-Third Nat. Bk., N. Y. 
- National Park Bk., N. Y. 


-Ninth Nat. Bk., N. Y. 
First Nat. Bk., Chicago, 


First N. B, Milwaukee. 
. Second Nat. Bk., Chicago. 


.Ninth Nat. Bk., N. Y.— 


. Fourth Nat. Bk, N. Y. 


.N. Exch. B., Milwaukee. 
-Second Nat. Bk., Chicago. 
- Milwaukee, Nat. Bk. 
.First N. B., Milwaukee. 
-Tenth Nat. Bk., N. Y. 





The Bubbles of Finance. [January, 


THE BUBBLES OF FINANCE. 
(From Dickens's “ All the Year Round.”) 
(Continued from Dec. No., p. 480.) 
CHAPTER III, 


TTow we “Floated” the Bank. 


“Give me a look in, if you are passing my way,” wrote Mr. Harpy * 


one day to me, “ for I think I have the very ‘thing that would suit you.” 


Mr. Harpy was a most prosperous “ Promoter” of companies, in the 
days—little more than a year ago—when the getting up of joint-stock 
concerns was by far the most lucrative business in the City, and I was a 
peor place hunter—a man trying to obtain a situation with a salary, that 
I could count upon as a mouthly or quarterly certainty, even if the 
amount was small. Therefore. on the receipt of this note, I lost no time 
in proceeding to that«entleman’s office, where I at once sent in my name 
to the great man himself. Unlike my first interview with this “ Promo. 
ter of Companies,” I was not kept waiting more than five minutes, and 
was then ushered into his private sanctum. 

“Tam glad you are come,” said he, “for there is a new Joint-stock 
Bank coming out, and although I have not mnch, if any thing, to do with 
it myself, | have helped the promoters a little, and can give you a line to 
the solicitor of the concern. If you can bring them a director or two, 
and play your cards well, it is very probable that you may get the sce- 
retaryship, which has not yet been given away.” Saying this—writing 
and talking at the same time—Mr. Haxpy sat down and scrawled a few 
lines of introduction to a legal firm near Clifford’s Inn, and gave me the 
note, accompanied with the following verbal advice: “ When you see 
these and other gentlemen—any one, in short—connected with this or 
any other company, be bumptions, t talk big, as if you could bring Roth- 
schild, Baring, and Peabody as directors upon any board that you are 
connected with; do this, and you will prosper. Good-by. I shall be 
glad to hear haw you get on.” In another moment Mr. Harpy was, 
according to his old custom, rushing down stairs and across the street, 
holding a bundle of papers in his hand, one of which, I believe, was, as 
of old, a crossed check. 

If Thad not delayed in repairing to Mr. Harpy’s office, how much 
quicker did I hasten to that of the solicitor in Clifford’s Inn! Where, 
on sending in Mr. Iarpy’s note and my own card, [ at once obtained 
an interview with an elderly gentlemanly individual, clad in a new and 
shining suit of black, white twice-round-the-throat neckcloth, and high 
stand-up shirt-collar, Our conversation was short and to the point. Mr. 
Eastman, the solicitor, knew me by name. “ Was I not the nephew of 
Mr. Dant?”? “Yes.” “Would Mr. Dant join the board of the bank 
which Mr. Eastman was projecting, provided I obtained the secretary- 


* See “ Promoters of Companies,” chap. i. 
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ship?” I could not reply for certain, but I would ask my relative. 
«Could I give an answer to-morrow?” [believed 1 could, I would see 
my unele and speak to him, ‘ Very well; if Mr. Dayt joined the board, 
[ should have the secretaryship of the bank: that was to be a bar vain.” 


But what was the bank? Its magnificent title was: 


THE GRAND FINANCIAL AND CREDIT BANK OF EUROPE, ASIA, AFRICA, 

AMERICA, AND AUSTRALIA (LinmTep). 
Capital, 

ONE MILLION STERLING, 

divided into twenty thousand shares of fifty pounds each, but that it was 
only contemplh: ited to issue ten thousand at present, and that not more 
than twenty-five pounds would be called up on each share; that one 
pound per “share was to be paid on application for shares, and three 
pounds per share on allotment; in short, the usual formula with which 
all readers of the advertisements in newspapers have been made so well 
acquainted during the past e ‘ighteen months. After these announcements 
upon the prospectus, came the word “ Directors,” in very large letters, 
but of directors there was no list whatever—not one single name follow. 
ing the heading, The reason for this—so Mr. Eastman told me, but 
whether 1 believed him is another question—was that they had “so many 
first-class men, sir, offering to join them, that their great diffie ulty was in 
making the proper selection.” Below the word © Directors ” came 
“Manager,” followed by “Secretary,” “Soricrtor,” “ Avpirors,” 
“Bankers,” and “ Broxers;” but to none of these was there any name 
affixed. It was very like a playbill in which the titles of the pieces and 
the designation of the characters were put down, but to which the names 
of the actors had not yet been added. The faree was not yet cast. As 
a matter of course, the prospectus set forth that the future business of the 
proposed bank would be exceedingly large and highly profital le. That 
it was intended to have large branches and extensive agencies in Paris, 
New York, Madrid, Berlin, Melbourne, and Bombay. That already 
arrangements had been made to purchase the business of Messrs. Sato- 
wan & Company, of such a street; and that some thousands of the 
shares had already been applied for by the public. The latter assertion 
I knew, by a kind of instinet, was not true. Iowever, my business was 
to get a good director or two for the company, and, by this means, to 
secure a berth for myself; and therefore, armed with half a dozen copies 
of the prospectus, I rushed out of Mr. Eastman’s office, called the first 
Hansom I saw, and was quickly bowling away towards the West-end, 
where my uncle resided. 

He was an old gentleman who had amassed a fair competency in China. 
All his sons were provided for and well started in the world, his daugh- 
ters were married, and he, a widower, found that with between seven 
hundred and eight hundred a year, he could live very comfortably in 
lodgings, enjoying the conversation ‘of his old friends “at the Oriental 
Club, and his rubber of whist in the evening. He said he had had 
enough of business, that he had no faith in these new banks or finance 
companies, and that the smal] sum he should get every week for his at- 
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tendance at the board-room would be no inducement to him to under. 
take the trouble, worry, annoyance, and responsibility of being a director, 

At last, upon my pressing him very much, and showing him what an 
excellent chance it would be for me to obtain a permanent. situation, he 
not only consented to his name being put down, bat promised to do his 
utmost to bring with him, as another director, an old friend—a retire) 
Indian officer-—with whom he was engaged to dine that evening at the 
Club of Anglo-Asiatics, in Hanover Square. ' 

Of course, this was excellent news for me, and our dinner at the Ori. 
ental was a double success. Not only did my uncle’s friend consent to 
join the board of the new concern, but he too br ought a friend with him, 
The following morning I therefore arrived at Lineoln’s-Inn-Fields, and 
presented Mr. Eastman with the written consent of three gentlemen who 
agreed to become directors, and thus a respectable nucleus of the bo ard 
was formed. 

But althongh three directors—more particularly when be: aring respect- 
able names—-are something, they are not enough to form a direetion, 
My part of the work was, however , done. Mr. Eastman, who was the 
promoter—and was to be the solicitor—of the company, at once gave 
me an undertaking by which the seeretaryship of the bank was sceured 
to me, provided the company ere to allot the shares. In promo- 
ters’ slang, if the company “ floated,” I was to have the berth I desired, 


My three friends served ciesieabile to draw more directors. Armed 
with them, our promoter was soon on his way to visit other parties in 
the City; persons whom he either hoped would join, or who could in- 
duce friends to join, the direction. 

At one of these interviews I happened to be present, and it was 
amusing —nay, for a future secretary, not a little instructive—to observe 
how—promoter-like—our future solicitor managed, without exactly 
telling a decided untruth, to suppress the truth most yaa “Ts 
your board really formed?’ asked the gentleman, “ Oh dear, yes,” the 
promoter replied, “we have got Mr. om tr, formerly of the sank of Mac- 
Leas, Daxt & Company, in Hong Kong; also, General Fawnce, late 
of the Madras Army ; also, Mr. West, who was in the Indian Civil Ser- 
vice, besides several others;” the “several others” being purely imagi- 
nary. I knew quite well that Mr. Eastman had secured no other di- 
rectors, and he knew that [ knew he was stating what was not true; 
nevertheless, he repeated it again and again to different persons, until he 
really seemed to believe his own falsehood. 

At last, after about a month’s hard work, and rushing about in Han- 
—“ cabs, we got together the names of eight gentlemen who consented 

» become directors of The Grand Financial “and Credit Bank of En- 
stn Asia, Africa, America, and Australia (Limited). How we managed 
this it would take too long to tell in detail. Some of them joined us 
because the prospect of two, or perhaps three, guineas on every board- 
day—the board sits once a week in all Joint- stock Banks—was an ob- 
ject of some moment to them. Others—like my own respected uncle 
—joined us on the understanding that they were to have this or that 
situation in the bank for some relative, connection, or friend. Many 
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were, indirectly, paid for joining us; that is to say, the promoter, Mr. 
Eastman, would say to some acquaintance, “I will give you two hun- 
dred pounds if you procure me Mr, So-and-So as a director.” Perhaps 
the acquaintance had never seen Mr. So-and-So in his life, but he had an 
acquaintance who could get introduced to another person who knew the 
gentleman. Ie managed, by paying the individual he knew a ten-pound 
note, to get introduced to the “ other person,” and, by giving him three 
or four “ fivers,” to obtain the desired introduction, which, when once ac- 
complished, he offered, perhaps, a hundred pounds to the gentleman, pro- 
vided he would join the direction of the new bank. None of these were 
ready-money transactions—such bargains never are. All payment of 
romotion money, all money paid, or to be paid, directly or indirectly, 
for directors, or for working out the scheme of “ floating” a joint-stock 
company, is made contingent upon the shares being allotted to the 
ublic. If the concern does not proceed so far, all payments are con- 
sidered “off” The usual—I might almost say the universal—way with 
promoters is, to give an undertaking, of which the following may be 
regarded as an average specimen :— 


“104 LitrLe GREEN STREET, Lonpon, E. C. 
14th October, 1864. 

“Dear Sim:—As promoter of ‘The Grand Financial and Credit Bank of Europe, Asia, 
Africa, America, and Australia (Limited),’ 1 hereby undertake to pay you the sum of 
two hundred pounds sterling (say £200), should you succeed in obtaining the con- 
sent of Mr. So-und-So, of such a place, to become a director of the said bank. The 
money to be paid within seven days of the shares being allotted to the public, and 
oncondition that the said Mr. So-and-So gives his written consent that his name 
may appear upon the prospectus of the company, and remain there for at least six 
months after the company shall be brought before the public. 

“T am, dear sir, yours truly, N. EAstan, 
Solicitor and Promoter of the 
above Company. 

“To NicoLas SHARPE, Esq., 25 Grove Street, E. C.” 


Having obtained this undertaking, the first thing Nicnotas Snarpeg, 
Esq., does, is to get it stamped at Somerset Louse, for which he pays 
the smail sum of sixpence. He then proceeds to take his measures to 
eatch his director, which he accomplishes by means like those I have 
pointed out, being generally a series of introductions which remiud one 
of “the Ilouse that Jack built.” Of the two hundred pounds, not more 
than perhaps a fourth remains to him when all his expenses are paid. 
He has generally to give about one-fourth to the various worthies from 
whom he obtains the introductions, and has seldom less than half to give 
to the gentleman whom he brings in as director. By the uninitiated, it 
will be asked where all the money promised to be paid ‘to directors 
comes from? The reply is, it all forms part of that great nugget called 
“promotion money,” which is dug out of the pockets of the sharehold- 
ers, so soon as the deposit money paid on application for shares flows 
into the treasury. In the “ Articles of Association,” to which, be it 
remembered, all shareholders bind themselves in their application for 
shares, there is a clause inserted, which, in the case of our bank, was as 
follows :— 
36 
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“Tn consideration of the trouble and expense to which Mr. EAsTMay, the promoter 
of this company, has been put, it is hereby agreed that he be puaid the sum of 
five thousand pounds sterling as promotion money, within seven days of the com. 
pany proceeding to allot their shares to the public.” 

It does not follow that the amount of promotion money is always the 
same. I have known it to be as high as twenty thousand pounds, and 
as low as three thousand, according to the nature of the undertaking 
and the amount of the proposed capital. But although the promoter 
retains by far the greater share of the cake, he is obliged, in order to 
obtain the wherewith to set his machine in motion, to part with some 
large slices of it. 

Such slices induce many directors to join the new concern. These 
good things form part of what in promoters’ slang is called “the pull 
you get out of the concern.” But there are other “ pulls” which the 
directors who join a company when it first starts generally obtain, and 
among these not the least is that of being “qualified,” gratis, to sit at 
the board. In every joint-stock concern, the directors are obliged, by 
the “Articles of Association,” to hold a certain number of shares, 
generally forty or fifty, in the company, but gentlemen who join in order 
to get a “ pull” out of the affair would be the last to lay out money in 
paying for shares. The result is, that the promoter of the company 
almost always offers to qualify directors, that is, to give them the requi- 
site number of shares gratis. It was so with The Grand Financial and 
Credit Bank of Europe, Asia, Africa, America, and Australia (Limited), 
Mr. Eastman, our promoter, soon saw that, to induce certain geu- 
tlemen to join the board, he must offer to qualify them, which he 
did; thus making them, as it were, a present of four hundred pounds 
each, in shares, for on each share they received, it was stipulated that the 
calls to the amount of ten pounds should be written off as being paid, 
and thus they had only to wait until the first two calls were paid, when 
they could, if they wished, retire from the direction, sell their shares, 
and pocket four hundred pounds each. 

With these various advantages, or “ pulls ”»—viz., a certain amount of 
patronage in the bank, the two or three guineas for each director per 
week, a few slices of the promotion money, and each being “ qualified” 
with forty shares on which ten pounds per share was paid—it is not to 
be wondered at, that, in a very tew weeks, we found our list of directors 
full, and very little wanting to launch the company on the sea of public 
opinicn, there to float or sink, as fate might direct. Our prospectus was 
now filled ; the parts of the play were cast. Under the word “ Direc- 
rors”’ came the list of those gentlemen—a list now swelled up to eighit; 
and so pleased was Mr. Eastman with the general appearance of these 
names, that he never seemed tired of contemplating the paper, of which 
I must give a copy as it stood when the bank was ready to be floated. 
Here it is :— 

THE GRAND FINANCIAL AND CREDIT 
BANK OF Europe, Asta, AFRICA, AMERICA, AND AUSTRALIA (LIMITED). 


Incorporated under the Companies’ Act, 1862. 
CAPITAL, ONE MILLION. 
With power to increase to £5,000,000. 
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{Twenty Thousand Shares of £50 each; First Issue, Ten Thousand Shares. 
The Directors do not propose to cull up more than £25 per Share. 
Chief Office in London. 
With Branches in every important commercial town in the world. 
DIRECTORS. 
¢. F. Dant, Eeq., Oriental Club (late of Messrs. MACLEAN, Dant and Co., Hong 
Kong and London). 
Major-General Fance, The Grove, Buxton :" Military Secretary Madras Govern- 
ment). 
CuaRLes West, Esq., 108 Westbourne-square (late Madras Civil Service). 
WititaM Everett, Esq. (Director Liverpool Eastern Insurance Company). 
C. T. FRANCATELLO, Esq. (Messrs. FRANCATELLO and Co., Minch-lane). 
H. B. Eastman, Esq., 75 Great Tooting-street. 
Epwarp SPENCER, Esq. (Director of the Mutual Trading Company, and of the Overland 
to Siberia Company). 
Colonel T. Frost, 212 East Grove-terrace, Belgravia. 
Mr. Everertr lived two hundred and more miles from London, and, 
although a man of business himself, never intended to sit at the board, 
fur the reason that in all probability he would never be in the metropolis 
more than once in six months, and then only for a few hours at a time; 
Mr. FrancaTELo was a Levantine commission agent, without fifty pounds 
of capital that he could eali his own; Mr. H. B. Eastman was a lad of 
nineteen (a brother of Mr. Eastman, who was the promoter and solicitor 
of the company), and was put on the board partly to keep a little more 
of a“ good thing” in the family, partly to vote as his brother directed ; 
Mr. SPENCER was a gentleman, whose only trade or calling was to become 
adirector of any thing that was offered him, for the sake of the two 
guineas a week it yielded him in fees; and lastly, Colonel Frost was an 
individual whose antecedents were best known to the officials of the 
3ankruptey Court, and whose only property was a yearly increasing crop 
of debts. If the public at large had known all this, perhaps it might not 
have applied for many shares in our concern. But it was not for us to 
tell our shortcomings. We had gone throngh no small amount of 
trouble to do as well as we had—let others look to the inquiries that had 
to be made—each man for himself, 


But now, on the very verge of success, there arose a difficulty which at 
first seemed insurmountable: nothing less than that old story, the want 
of money. Our directors—such as they were—were all in their places, 
A respectable bank had—goodness and the promoter knew how—con- 
sented to take our account; the names of Mr. Easrmay, as solicitor, of 
myself as secretary, and of an accountant as auditor, were all in their 
places; in short, the curtain had but to be pulled up for the play to 
begin, when it was discovered that there were no funds forthcoming for 
the advertising expenses. Before the public can pay for shares, they 
must apply for them; before they can apply for them, they must know 
that the company has started; and the only recognized means of inform- 
ing them of this is by advertising. But advertising is expensive. To 
make the British public fully aware that The Grand Financial and Credit 
was realy to take their money in exchange for share certificates, it was 
necessary to insert a very long advertisement in the “ Times,” “ Daily 
News,” “ Post,” “Telegraph,” and other papers. To advertise a pro- 
spectus of ordinary length for ten days or a fortnight, a sum of not less 
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than from eighteen hundred to two thousand pounds is requisite; ang 
this sum was not forthcoming. The directors individually did not see 
why one of their number any more than another should put his hand in 
his pocket. The bank might not float after all. And be it remembered 
that, up to this time, nothing but promises and undertakings had passed 
from one to another; money or checks had not been as much as seen, 


In this dilemma a mecting of the directors was called, at the tempo- 
rary offices which Mr, Eastman had borrowed gratis from a friend for 
few weeks, giving the said friend an undertaking that, if the bank floated 
he should be paid his rent fourfold. 

The meeting of the board was a full one, but no one seemed inclined 
to put down any money. Even the promoter and future solicitor, Mr, 
Eastman, ‘‘could not see” his way clearly to drawing a check, on the 
mere and bare chance of being repaid if the shares of the company were 
allotted. He said he was quite certain that the scheme would take with 
the public, ard he tried to persuade the directors collectively to give 
some advertising agent a guarantee that the expenses of advertising would 
be repaid, but they, one and all, did not seem to see the subject in the 
light in which this gentleman saw it. “If he was so certain that the 
scheme would pay, why did he not advance the money himself? Or, if 
he were short of funds, he might himself give the advertising agent the 
guarantee required?’ The meeting broke up without coming to any 
detcrinination whatever, and I felt that my future secretaryship was by 
no means secure, 

But Mr. Eastman was not a man to be daunted py trifles. In the 
course of twenty-four hours he had overcome the difficulty. By means 
known only to himself, he procured somewhere in the City an advertising 
agent, with whom he made the following bargain: This agent was to 
take upon himself the whole risk of advertising The Grand Financial and 
Credit Bank, and was to expend such sums as the promoter directed for 
that purpose, up tv eighteen hundred pounds. For this, if the company 
did not proceed to allotment, he was to receive nothing; but if it sue- 
ceeded—if the applications for shares were sufficient to warrant an allot- 
ment taking place—he was to be the first person paid out of the deposits, 
and for every hundred pounds risked he was to receive three hundred. 
The bargain, in short, was a speculation, in which the advertising agent 
might lose all the money he had Jaid out, or might, in less than a month, 
make a profit of two hundred per cent. All parties appeared well pleased 
with the arrangement. The directors were so, because whatever hap- 
pened they would not lose any thing. Mr. Easrmaw was pleased for the 
same reason. The advertising agent was glad to risk the money on the 
chance of being repaid threefold. 


Accordingly, our prospectus appeared one morning at full length in all 
the papers, as did also a notice in the money article of the leading jour; 
nals, telling the public that “A new scheme, called the Grand Financial 
and Credit Bank of Europe, Asia, Africa, America, and Australia, had 
been brought out, with a nominal capital of one million,” and that “the 
direction was highly respectable.” 


Were the applications for shares numerous? At first they were not, 
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but a day or two after our prospectuses were launched, friends of Mr. Easr- 
yan’s were sent upon the Stock Exchange to “ rig the market.” Thus, 
some gentleman not worth a ten-pound note in the world would obtain an 
‘utroduction to a respectable stock-broker, and would tell him (in con- 
fidence, of course) that he wanted to sell twe or three hundred shares 
in the “Grand Financial,” but would not do so at less than two, 
or two and a half, premium, because he was sure of having a certain 
number allotted him, and he knew well that the number applied for 
already exceeded the number to be allotted in the proportion of 
three to one. In the mean time, another friend would go to another 
stock-broker, and say that he wanted to buy so many shares of the 
new bank, and would go as high as two, or two and a half, premium, 
for them. Thus bargains—mere shams, of course—were made at this 
price, were quoted in the “ money articles” (though not in the author- 
ized lists), the public read them, was anxious to try its luck, thought 
that even if it got but a few shares, the money would be casily made, 
and so came forward with arush to apply for shares, In a week, all 
our ten thousand shares were applied for, and before another ten days 
was over that number was nearly doubled. The directors wisely struck 
while the iron was hot, and proceeded at once to allot the shares. Mr. 
Eastman yot a check for his five thousand pounds of promotion money ; 
the different directors got their respective “ pulls” out of the concern ; 
the advertising agent made his two hundred per cent. profit ; and so the 
bank floated. 

How the affair worked—how it went on very well at first, then got 


shaky, and, finally, came to most unmitigated grief—must form the sub- 
ject of another chapter. 
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CHAPTER IV. 
How the Bank czme to Grief. 


New institutions generally work well at first, just as new brooms are 
said to sweep clean. Our bank was no exceptivn to the rule. About 
two months after the shares were allotted, we moved out of our tempo- 
rary offices, and commenced business in premises which had been hired 
and fitted up on purpose, and at vast expense, for our use. Nothing 
could be smarter than our desks, counters, brass rails, and new ledgers: 
nothing more grave and business-like than our cashiers ; nothing more 
imposing than our board-room, with its large table and fourteen casy. 
chairs ; nothing more overpoweringly respectable than our two somi- 
livery dressed messengers. The very sight of our piles of new check 
books—numbered, lettered, and stamped—or of our heaps of new white 
calf-bound pass-books, ought to have given even a South Sea IMander 
an uncontrollable desire to open a current account, had he come into 
our office. As I gazed upon these triumphs over past difficulties—these 
incontestable evidences that out of nothing not a little had been made— 
I could hardly help wondering that the passers-by—as they read upon 
the brass plates of our doors that within those walls Tuz Granp Finay- 
CIAL AND Crepit Bank or Europe, Asia, Arrica, AMERICA, AnD 
Avsrratia (Limitep) lived, and moved, and had its being—did not rush 
in, and beg to do business with us. 

At first we certainly got many constituents, some, but by no means 
the majority, of whom were respectable, and kept balances more or less 
large in our bank. Most of these new accounts were brought in by our 
different directors, each of whom made it a point to ask his friends to 
give the new concern a helping hand. As a matter of course, a number 
of accounts that were neither respectable as to the character of those 
who opened them, nor in any way worth having in <n peep 
sense, were brought to us. A new bank can hardly—or af any rate 
the managers of these young institutions seldom, if ever, have the 
courage to—reject any accounts, and we were no exception to this rule, 
“Get accounts, good ones if you can, but in any case get them,” seems 
to be the maxim of all managers of new banks. Thus, often an in- 
dividual on the verge of insolvency would come to us, simply because 
his own—some older—bank had plainly intimated that they did not 
think his account worth keeping, and would feel obliged if he would 
withdraw the small balance, if any, that stood to his credit in their 
books. He would make a great show of opening an account with us, 
paying in fifty, eighty, or one hundred pounds to begin with, but rapidly 
diminishing his balance by frequent checks, until at last came one, 
which from the credit removed his balance to the debit side of our books. 
Overdrawn checks were not refused payment, because our manager was 
afraid of offending new customers, and hoped as times went on that 
matters would mend. Managers of young banks like to be able to say 
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at cach weekly board meeting, that during the last seven days there 
have been ten, twenty, or thirty new accounts opened, and the directors 
put too often take this as a criterion of business done, without inquiring 
who are the new customers, or what are the balances they intend keep- 
ing to their credit. However, some of our new accounts soon showed 
themselves to be of a nature whie h even the manager of our bank could 
not stand. One I remember particularly. The man who opened it paid 
in four hundred pounds on the Monday, and during the next two days 
made several payments to his credit of ten, twenty, and thirty pounds 
each, giving at the same time a number of checks against his 
account. Our cashier saw that although large amounts were 
aid out of this account, a good deal was paid in to the credit 
of the customer, and therefore believed him to be in a large way of 
business. One day, about a fortnight after the account was opened, 
there stood but two or three pounds to the credit side of this gentle- 
man’s balance, when late in the afternoon he paid ina crossed check 
for five hundred pounds, drawn by another person upon one of the 
West-end private banks. As our establishment was much too young to 
belong to the Clearing-house, we had to pass in the crossed check to 
the bank where we kept our account, in order to have it cleared, and 
therefore could not know until next day whether the check was paid. 
In the mean time, believing that it would be duly paid, the ledger- 
keeper had passed the check to the credit of our customer, which was 
just what the latter had calculated upon. Some hours before we could 
know whether the check would be paid us or not, an open check for 
four hundred and fifty pounds from onr client was presented and paid 
over the bank counter, and from that day to this that highly respectable 
individual has never been heard of. I need hardly say, that in due time 

—a few hours after his own check had been paid by us—the crossed 
check he had given us for five hundred pounds, with the letters 
“N.S. * written upon it, was returned to us, and thus our customer 
made in the space of a few days exactly four hundred and fifty pounds 
by his little speculation, 

This was the largest, but by no means the only loss we had in the item 
of customers’ balances during the first two months after we commenced 
business. In the discount department, however, our misfortunes were 
on a very much greater scale, and although our manager had been many 
years in “business in London, he appeared to be made a victim by every 
one who wanted to exchange worthless paper for hard sovereigns or 
crisp bank-notes. Ilere I would say a word respecting the general 
opinion that bank managers are invariably to blame for the bad bills 
discounted by the establishments they govern. This, although true in 
theory, is a mistake as to practice. In most instanees—in almost every 
case when a bank is young, and very often when it is old—all heavy 
discounts made are to parties introduced by individual directors, and 
cannot, therefore, be well refused by the manager. It was so in our 
case. Nearly all—I may say all—our large mercantile discount accounts 
were introduced by Mr. Francate.to, a Levantine commission agent, who 
was one of our directors; and it was, therefore, almost impossible for our 


“N.S.” meaning “not sufficient funds to meet the draft.” 
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manager to refuse discounting bills, the goodness of which was vouched 
for, and in many cases indorsed, by a member of the board, one of his 
mssters. It was—afterwards, when too late, as is generally the case 
found out that this same Mr. FrancaTeLLo was himself large ly engaged 
in the discount of indifferent and bad paper. That is to say, he would 
take the bills of foreign and other merchants who were ina very small 
way of business—bills that no respectable bill-broker, or no bank of any 
standing, would sc much as look at—and discount them at say ten or 
twelve per cent., while he indorsed them and _rediscounted them at our 
bank at four or five per cent., thus making a clear four or five per cent. 
by the mere act of writing his name across the back of a bill. 


So long as the ounnendl barometer marked “ set fair,” this little 
game of “heads I win, tails you lose,” was an exceedingly pleasant one 
to our Levantine director. He had accepted office in our bank for the 
sake of carrying out his own views, he had been paid some four or five 
hundred pounds i in shares for joining our direction, and could lose not hing 
by his speculations, because, as I said in the last chapter, he had nothing 
whatever to lose. If the fine commercial weather lasted, he was save to 
make money. The questionable paper of his foreign and other friends 
would be sure to be met, and if the mercantile glass fell, and the paper 
he had discounted at our bank came back upon him, he had only, as the 
Yankees say, to “crack up” and start afresh: in other words, three or 
four ten-pcund notes, a clever solicitor, a good accountant, and the Court 
that works in Basinghall street, would act as a wet sponge, and wipe out 
the score he had run up on the slate of our unfortunate bank. 

Mr. FrancaTELto was not the only one of our directors who managed 
to make his seat at the board a means of profit. By the hands of Mr. 
Spencer and of Colonel Frost came military, and through Mr. Eastman 
legal, paper to be discounted. ‘The first of these—the milit: ary stamped 

aper—was less pretending as to its soundness, less hypocritical as to the 
probability of its being paid, but much more—theorctieally—profitable 
as to its rates of interest, than any other class of bills brought to us, 
These little documents had their peculiar characteristics. They were 
always drawn ineven sums—thirty, forty, fiftv, or one hundred pounds 

each—and inv ariably for the full amount which the stamps on which they 
were written would bear. There was no sham of odd shillings and odd 
pence being tacked on to the end of the pounds, to give them a commer- 
cial air. T hey were wholly, solely, and altogether, “ accommodation” bills, 
but they had the honesty to avow their character openly. They were 
generally drawn by one military man—say “G, H. Tomxins, Lieutenant 
in the 110th Regiment,” at Aldershot-—upon another—say “ F. A. Jongs, 
Captain in the 23d Hussars,” at) Dublin. And so sure as the bill of 
Tomkins upon JONES was brought to us upon the Monday, as certainly 
before the Saturday night would that of Jones upon Tomxrys be offered 
to us for discount. The parties who bronght us this kind of paper were 
two of our directors, Colonel Frost and Mr. Spencer—chietly the for- 
mer, Ww ho--as we found out later—derived the main part of w hat little 
income he had, by “touting” for West-end military and other bill dis- 
counters, gentlemen who do business chiefly in the sixty per cent. line, 
When these bills were offered to our manager, they were invariably said, 
by those who brought them, to be both drawn and accepted by officers 
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in the army of “large private fortunes, sir.” But when the paper 
arrived at maturity, it was generally found that the drawer had sailed for 
the Cape or for India, while the acceptor had probably sold out, or gone 
on half-pay, or was otherwise returned as non cst inventus, If the man- 
ager could get paper of this kind renewed, happy was he; but, as a gen- 
eral rule, he had to hand it over to our solicitor, who charged—either 
the bank, or the non-paying acceptor, or the drawer of the bill, or per- 
haps all three—six and eightpence for each letter he wrote, and then be- 
gan the game of serving writs, so that in the end, if our shareholders 
lost, why somebody else made, money, and therefore it would be unfair 
to complain; for what more would you have? And moreover, 
were not the—imaginary—profits great? Were these bills not dis- 
counted at forty, fifty, or sixty per cent.? It is true that a large com- 
mission was given to those who brought them to ns, but still, after all 
said and done, the bank stood to gain at the rate of forty or fifty per 
cent. per annum—provided the bills were paid, which they seldom or 
never were. Forty or fifty! Why, I remember one bill drawn by an 
ex-Lifeguardsman, ‘and accepted by a gentleman who was then—but is 
no longer—in the Foot Guards. It was drawn for one hundred pounds, 
at two months after date. For this little document the bank gave sev- 
enty pounds, or, in other words, charged interest at the rate of one hun- 
dred and eighty per cent. per annum. 


There were also what I may call the legal bills which our director, 
Mr. H. B. Eastman, or else his brother, who was our solicitor, brought 
us. I call these documents “legal” merely because they professed to 
arise from law transactions, and not on account of their being in any 
way more lawful tender or more “ safe” to discount, than any other kind 
of the worthless paper offered to, and discounted by, our bank. The 
origin of these bills was generally complicated and always curious. For 
instance, the friends of some clergyman wished to purchase an advowson 
for him, or, more truthfully speaking, some clergyman wished to pur- 
chase an advowson for himself, in the name of his friends, Let us say 
the sum required was three thousand pounds, and of this the intending 
purchaser was minus five hundred pounds. He would go to his solicitor 
and, through some complicated method of giving that individual a lien 
upon the advowson, as well as of insuring his life and assigning the 
policy to the lawyer, get the latter to discount his note of hand for the 
five hundred pounds, which note of hand was to be renewed again and 
again on payment of a certain commission, For this discount the so- 
licitor generally charged his client about ten to twelve per cent., and 
then rediscounted the document at the bank for five or six per cent., 
thus making a clear profit of five or six per cent., and having all the 
time the use of his money. If the client paid the notes of hand at 
maturity, well; if he did not, the bank had to ask payment of the 
solicitor, who either compromised the matter, or obtained time, or other- 
wise had matters “made pleasant” for him. The bank could hardly sue 
its own legal adviser, and, therefore, as is usual under such circumstances, 
the unfortunate sharcholders were the sufferers. 


T have said that so long as the commercial wind was fair, our direc- 
tor, Mr. Francatexo, carried on his little game of discounting at ten or 
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twelve per cent., and rediscounting at five or six, with both pleasure and 
profit to himself. Nor did he hide these good things from others. He 
introduced to the bank a host of friends, all so-called “ mercantile” men, 
who opened accounts with us, and “did” largely in the discount way, 
These gentlemen were chiefly foreigners, mostly descendants of the 
ancient Hellenic race. The bills they brought us were pretty uniform in 
character. The house of Bravetti & Co., of Odessa, would draw for 
seven hundred and four pounds ten shillings and eight pence, at three 
months after date, upon Bravetti Brothers, of London, in favor of Ra- 
monda & Co., also of London, Of course the bill would be duly accept- 
ed, and would then be bronght to us for discount. If matters went 
right—if no storm arose—the bill would be duly provided for, at matur- 
ity, by the London house drawing upon the Odessa firm, and getting the 
draft discounted. Had matters been sifted, it would probably have been 
found that Bravetti & Co., and Bravetti Brothers, were one and the 
same people, and that if the one house failed, the other was pretty cer- 
tain to follow suit. If we had merely discounted a few such bills—here 
a few hundred pounds, and there a thousand or two—it would not have 
been so serious a matter; but when our bill case began to fill with similar 
documents, and still more when, in order to keep in funds, the bank had 
to indorse and rediscount nearly all this paper, matters commenced to 
look alarming, and the directors began to feel that the foundation of the 
house was built on sand. The military, the West-end, legal, and “ sun- 
drv” bills might amount to some hundreds of pounds—a couple of 
thousands would have nearly paid them all—but the “ commercial ” paper 
which had been brought us by Mr. Francate to and his friends was a very 
large item indeed, insomuch that nearly the whole paid-up capital of the 
bank was seriously compromised. 


Tt may be asked what our directors were about that they allowed the 
tide to rise so high before becoming aware of the danger they were in? 
The answer to this is the old tale, often told, and yet—it is to be feared— 
often to be told again. Of our eight directors four took little or no practi- 
cal interest in the bank. Mr. Dant had joined the bank for the sole 
purpose of obtaining the secretaryship for me, his nephew. Mr. Dayr’s 
two friends, General Fance and Mr. West, had joined the direction to 
please Mr. Dant, and thought that, by showing themselves from time to 
time in the board-room, they would perform all the duty required of 
them. These gentlemen put entire trust in the manager, who, in his 
turn, was almost entirely controlled by the directors interested in getting 
bills discounted. Mr. Everett, another director, lived far from London, 
and never came near the bank oftener than once in six, eight, or ten 
weeks, when he had not time to look minutely into every thing that had 
been done in his absence. As a general rule, shortly after we began 
business, there were seldom more than three directors present at the 
weekly board meetings, and these were generally the same individuals, 
Messrs. FRANCATELLO, SPENCER, and Colonel Frost, all three of whom were 
more or less interested in obtaining accommodation from the concern, 
seeing that they could not get it elsewhere, and that if they—more pat- 
ticularly the first-named, and the various friends he had introduced to the 
bank—stopped payment, it was not unlikely that the bank would stop also. 
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To keep the establishment going, they had to keep themselves afloat, 
and to do this, they had to use freely both the funds and the credit of the 
bank; in fact, after a time, matters became so that these three, the only 
directors who took any active share in the management of the concern, 
were employed day after day in propping up their own credit and that of 
those persons whom they had introduced to discount in the bank. 

Just about this time another circumstance occurred which helped 
greatly to hasten our fall, I have mentioned in my previous paper that 
the promoter of the company was Mr, Eastman, who was also our solici- 
tor. I have also said how this gentleman got five thousand pounds for 
hi§ share of the promotion money, out of which he was to qualify the 
other directors for their seats upon the board. These qualifications 
were to have been paid in “ money or shares,” according to the terms of 
the undertaking with which each director was furnished by the promoter. 
Had the value of the shares risen—or even if they had been maintained 
at par—the directors would have been happy to accept the value of 
what they had to receive in this security. But it so happened that in 
the City rumors had got abroad respecting the rash, speculative—and 
even worse—nature of our busines-, and so our shares were unsalable, 
save at an immense discount. The directors then stuck to the letter of 
their contract, and determined to receive their qualification in money, 
and in money only. To this our promoter objected. Was he to give a 
hundred pounds for what he could obtain for fifty? Our shares would 
only cost him one-half of the amount he had to disburse, for they were 
at a discount of fifty per cent., or even more. On the other hand, the 
directors said, why should they receive as a hundred pounds what they 
could only sell for fifty? Thus disputes entered into the board-room, 
and set the directors by the ears. Some of these gentleman had been 
“squared” by our promoter, in order that they might by a majority 
carry the proposition which had been put before them respecting the 
payment of their qualifications in shares instead of money. Unfortu- 
nately for himself, as well as for the prospects of peace in our board- 
room, Mr. Eastman had overreached himself. In “squaring” certain of 
the directors he had not made use of money, but had given undertak- 
ings to pay certain sums by a given day. These undertakings he had 
not fulfilled, and of course those who had received them—and some of 
the directors, being more or less needy, had indorsed them to third 
parties as security for money borrowed, or otherwise owing—were not a 
little angry at faith not being kept with them. One or two of the di- 
rectors then resigned their seats at the board, and this fact getting 
abroad, made our position in the City all the more shaky. Our manager 
declared that he had the greatest possible difficulty in getting any of 
the bills which he had taken redisconnted at any of the banks or dis- 
count houses. More than one of the few good customers we had 
quietly withdrew their accounts from the bank. Occasionally, if a heavy 
payment had to be made, there was a want of cash in the till, and par- 
ties had to leave notices of drafts, and even sometimes of checks. In 
short, things looked altogether so bad, that the three gentlemen whom I 
had brought on the direction resigned their seats, nor could I in conscience 
request them not to do so, although they were the only friends I had on 
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the board, and their absence greatly altered my position for the worse 
in the office. 

Even at this stage of our affairs there was time to save the bank; and 
if such of our directors as were left had been honest and solvent men, 
the concern might yet have pulled through. But your true joint-stock 
companymonger can do nothing in a straightforward manner, or rather 
he can—or does, which comes to the same thing—do nothing without 
having what in his slang he calls his “ pull” out of the affair. Tottering 
as our bank was, a wealthy well-known City merchant, of the very high. 
est respectability, offered to join the direction, provided the present board, 
as well as the solicitor, resigned, and six friends of his own—all men of 
some standing in the mercantile world—togecher with six more gentle- 
men, who were to be selected by the shareholders at large, joined him in 
the direction. To this, three of the four directors left of our present 
board, agreed, on certain conditions—these conditions being that exch of 
them should receive two thousand pounds in hard cash, as compensation 
for the loss of his seat at the board. The fourth director, Mr. Eastman, 
as well as his brother, the solicitor, altogether declined to resign, but in- 
timated that they had no objection whatever to serve with the new board, 
To this the gentleman who had offered to re-establish our credit objected, 
and at once withdrew his proposition. So the proposition fell through, 
and was no more thought of. 

To make matters worse, commercial matters throughout England began 
just at this time to look very queer indeed. More than one of the firms 
whose bills we had discounted to a large amount, and had then redis- 
counted at other banks, failed, and we had at once to find money for 
these engagements. To meet these and other liabilities, a call of five 
pounds per share was made upon the shareholders, and, wonderful to say, 
the call was at first pretty weil responded to. In the course of a fort- 
night, some ten or twelve thousand pounds were paid into the bank, and 
served to stave off the evil day for a time. But the commercial crisis 
got worse instead of better. Some of our shareholders wanted to realize 
upon their shares, but found it impossible to do so, unless at a loss of 
something like seventy-five per cent. Many sold at this price, rather 
than risk losing the whole, and, as these sales were very soon known, the 
value of our stock became still more depreciated. Our directors held on 
bravely for a time, knowing that their case was all but desperate. As 
the Bank of England’s rate of discount went up week after week, our 
manager's courage went down. Of business we had little or none doing. 
Mr. FrancarTe.o was every day, and all day, in and out of the mana- 
ger’s room, More and more of the paper he had indorsed and discounted 
with us kept coming back upon him, and to meet it he had no funds. 
His brother directors, being themselves very much in the same fix, only 
in a smaller degree, allowed the amount of these bills to be carried to his 
debit, in what was calied a “Suspense Account,” and he allowed the 
same to be done for the liabilities which came back upon them. 

Whilst this was going on, the shareholders began to murmur, The 
scrip they held had become utterly valueless in the market, and they 
feared greatly, from what they heard outside, that the bank would go to 
the bad, and they would be called on to contribute still further upon 
their shares. Day by day did we receive letters—letters of indignation 
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and of remonstrance, letters demanding information and demanding ex- 
planation—from our shareholders in the country ; whilst one or other of 
those resident in London came daily to the office to ask how matters 
were going on. It was now that my troubles as secretary commenced. 
j had t to reply to all the angry letters that e: ime, and to sce all the indig- 
nant shareholders who called. One old gentleman, a Dissenting clergy- 
man from one of the Eastern Counties, shook his fist in my face, and 
threatened, if I did not on the spot give him a check for five hundred 
pounds, the amount he had paid up upon fifty shares, he would have me 
up before w hat he called “the Lord Mayor and all the aldermen.” I 
began to feel that my lines had not been cast in pleasant places, and, to 
avoid all unpleasantness, began to keep out of the office as much as pos- 
sible. I heartily wished that I had never formed any acquaintance 
either with Mr. Eastman or “Tue Granp Financia, anp Crepit 
Bank.” 

At last the beginning of the end came. Mr. Francarte.to, in spite of 
every financial scheme and dodge, in both of which he was no mean 
adept, was obliged to stop payment, and, to avoid being provided with 
free lodgings in Whitecross street, had to take out his protection in the 
Bankruptey Court. By onr Articles of Association, Ire could no longer 
sit at our board as a director, and of the three directors left, one, Colonel 
T. Frost, found it more convenient to betake himself to the Continent, 
as he was laboring under a slight suspicion of debt, and had in his poe ket 
more than one printed slip of } paper, on which the first words were “ Vic- 
TORIA, BY THE Grace or Gop.” The only directors now left were Mr. 
Easrman, brother of our solicitor, and Mr. Spencer—for Mr. Everert, 
a canny North countryman, who seldom came to London, had left the 
ship when the first signs of the storm came on, According to our Arti- 
cles of Association, not fewer than three directors could fourm a board: 
thus our vessel was left without any one to direct her, and affairs were 
brought to a stand-still. 

Now commenced a legal race as to who would win the prize of wind- 
ing up the company in Chancery. Every solicitor who knew any share- 
holder of the bank tried to be put in the field; nay, our own Mr. East- 
MAN, the promoter of the company, and the very author of its being, 
tried hard to get the job, which was worth a couple of thousand pounds 
to the fortunate lawyer who obtained it. I did hear it said in the bank 
that Mr. Eastman had had the petition to wind us up in Chancery for 
many wecks in his pocket, and that he only waited for a favorable oppor- 
tunity to use it, being in the mean time busy getting ‘ undertakings ” 
from others, by which he could make something ore out of the concern. 
But however this was, Mr. Eastman was not fated to kill his own child, 
for, although he tried hard, he did not obtain the winding of us up. 
There was an indignation meeting of the shareholders, and they appointed 
their own solicitor to wind us up, the petition being duly granted by the 
Vice-ChanceHor. In a very short time the shutters of our office ceased 
to be taken down, and thus ended the history of ‘‘Tuz Granxp Finan- 
c1aL AND Crevit Bank or Evrops, Asia, AFricA, AMERICA, AND 
Avustraia (Limited).” 
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CHAPTER V. 
How the Bank was Wound up. 


No sooner was our bank fairly pronounced defunct, than the lawyers 
and accountants began to hold high festival over its body. Truly says 
the homely proverb, * What is one man’s meat is another one’s poison,” 
What was utter ruin to many—a very serious loss to all the shareholders 
—was to the legal profession in the City a rich harvest. The gentleman 
appointed by the Court of Chancery to wind us up was an accountant; 
but he, of course, had his friends, in the shape of an eminent legal City 
firm, and—equally as a matter of conrse—he brought them in to help 
him as solicitors for finishing off the affairs of the bank. In these 
little transactions there is generally an understanding that “share and 
share alike ” is to be the rule as to all “costs” which the lawyers can 
get out of the concern; so that what between his fees as official liquida- 
tor, and half the ‘law charges that are earned by the solicitors, the ac- 
countant always hopes to make a nice litdle thing out of the job, and he 
is seldom doomed to be disappointed. No wonder that these windings- 
up are much sought after, or that when a joint-stock company is in 
trouble there are not wanting those who prompt the shareholders to re- 
sort to the Court of Chancery. The individual who gets named official 
liquidator may, in consequence, write himself down a richer man by at 
least two thousand pounds, and the lezal firm that helps him will cer- 
tainly be better off by more than half that amount before the work is 
over. 


Who that has been in the East has not often scen high up in the air 
numerous vultures, or other birds of prey, hovering round and round in 
slow circles—moving on the wing, b t never going far from the same 
spot—as if waiting for something which they know must happen ere 
long? When he sees this, the traveller at once knows that somewhere in 
the near neighborhood there is a sheep, goat, mule, horse, or other animal 
dying, and that the vultures are only biding their time until the creature 
be really dead to pounce down upon the carcase, and feed and quarrel 
over all of it that is worth eating. Times without number have I wit- 
nessed such a scene in other lands, and also in the city of London, our 
own dear overgrown Babylon. Only here the soon-to-be-defunct body 
was always a joint-stock company on its last legs, and the birds of prey 
hovering over it were the solicitors and accountants, waiting to feed upon 
its dead body. As with the vultures so with the legal advisers, It is 
the very fighting, which they join and promote amongst themselves, that 
causes the delay of final settlement, but that very delay brings to the 
claws of the stronger vultures those tit-bits which, in the case of the dead 
animal, we should call fat flesh, but to which, in that of the dying com- 
pany; we give the sweet name of “costs.” 


Those who have not been behind the scenes at the birth, during the 
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life, and at the death of a joint-stock company, would imagine that 
nothing must be easier than to wind up a concern such as ours. They 
would, no doubt, fancy that all the official liquidator would have to do 
would be to collect such moneys as are due to the affair, pay all just 
debts as far as he could, and—if the funds in hand are not enough for 
the purpose-—to cause, or enforce the payment of a certain contribution 
by the shareholders, ander the “ Limited Liability ” Act, by which each 
individual is liable only for the amount and number of choses for which 
he has subscribed. This, however, is only in theory—the practice is 
very different. 

We had altogether about two hundred shareholders. When I say 
that of these persons there was not one that had not offers of services 
from at least one, two, or more solicitors, the commotion which our com- 
ing to grief pana in the legal world may be imagined. And as many 
advisers, so many legal opinions were there. Some of these gentlemen 
held that the bank had never been properly constituted, that the share- 
holders were not ouly not liable for any further calls upon them, but that 
they had been cheated out of the money already paid; that the direc- 
tors were a parcel of swindlers, having obtained money on false pre- 
tences, and that if all the deposits and “calls that had been paid upon 
shares were not returned immediately to the shareholders, all the mem- 
bers of our Jate board would be indicted as criminals before the Lord 
Mayor, and subsequently be brought to the bar of the Old Bailey. My 
friend the Disse nting minister from the Eastern Counties, who on a former 
occasion had shaken his fist in my face, seemed to howe a very strong 
opinion on the subject. He had paid about five hundred pounds upon his 
shares and calls, and this money he demanded should be at once refund- 
ed him. Indeed, his legal adviser went so far as to write to one of the 
directors, that wnlese a check for the amount was sent by return of post, 
he, the said director, would be at once charged with ‘criminal conduct 
before a police magistrate. 


Threats like these of course did no good whatever to those who ut- 
tered them. If any director had been fool enongh to pay one shilling to 
the shareholders, the whole of his fortune would have been absorbed like 
so many drops in the ocean. But the legal gentlemen gained in the 
quarrel, or at any rate they gained so far as to be paid by their clients 
for work done—tor “ costs ”—even though the said clients derived no 
benefit whatever from their advice. But there were not many of our 
shareholders foolish enough thus to run their heads against stone walls, 
although one and all tried upon various pleas to shake off responsibility, 
and be declared as not liable to any future payments. Thus, when let- 
ters were written to them all, telling them that they would have to pay 
up a certain amount cn their respective shares, answers to most of these 
came, saying, in polite and legal language, that they, the writers, would 
see the ¢fficial liquidator in purgatory first. Some declared that they 
had been induced to take the shares under false pretences ; others, that 
the company was no compauy, never could have been legally a company, 
and that the directors were men the very reverse of honest. Day after 
day did communications like these reach the official liquidator. They 
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were all written by the respective solicitors of the different sharcholders 
and not only cost money, but, before each was indited, legal opinions, 
consultations, and other preparatory measures, had also to be paid for, 
Then came the replies from the solicitors for the winding-up, which had 
also to be paid for, as had opinions of counsel, serving of writs, fees for 
doing this, that, and the other, so that almost from the very commence- 
ment the laborers in the legal profession had a rich harvest, which they 
reaped with no little energy and activity. ‘ 

In the bank, we who were of the staff of the company had now an 
idle time of it. We had nothing whatever to do, and we did that re- 
markably well. Four months’ notice to quit the service had been served 
upon each of us; but, notwithstanding our occupation was gone, we 
came almost every day to our old haunts, although we arrived in the 
morning and went away in the afternoon at such hours as suited our own 
convenience. We were not allowed to touch a book, or write a letter 
for the winding-up of the bank; the official liquidator having put clerks 
of his own in charge of every thing in the office. We read the * Times,” 
roasted chestnuts on the fire, had cozy hot luncheons, at our own expense, 
in the board-room, and altogether behaved ourselves as high-minded gen- 
tlemen under a temporary cloud ought to do. Now and then our digni- 
fied leisure was disturbed hy some indignant shareholder, who came. up 
from the country under the delusion that he had only to apply at the 
bank in order to have the whole of the money he had paid upon shares 
returned at once. These parties did not, however, get much satisfaction 
from us. In fact, they generally went away under a vague, but not ill- 
founded, impression that they were being jested with, and returned to 
whence they had come more angry, if not wiser men than before. For 
some of these persons, however, it was impossible not to feel sorry, 
Many of them had been seduced into taking shares partly by the grand 
promises which our prospectus held out, but chiefly by the often-reported 
success of numerous other companies of a like nature with ours. One 
poor lady-—the widow of a clergyman—had been induced into taking 
shares, upon which she bad paid five hundred pounds—the half of all 
she had in the world—and was now liable for at least five times that 
amount. She had thus utterly ruined herself, and with her were ruined 
four children under ten years of age. The money she had invested was 
the total savings of her late husband, the fruits of twenty-five years’ 
self-denial. She had read in the papers of the large premiums which 
the shares in various banks and finance companies commanded, and she 
hoped by this—her first and last—speculation she would be able to add 
something—a few hundreds, at any rate—to her little store. She 
appeared quite stricken down by her misfortune, but was not alone in 
her troubles. An officer—a major—in the army had, by long service 
and great economy in India, scraped together enough to enable him to 
purchase his lieutenant-coloneley. There being no immediate prospect 
of promotion, he had invested his hard-earned savings in our bank 
shares, thinking that whenever called upon to pay for his step he could 
at once sell them and realize his fund, perhaps with a considerable profit. 
He now found all his money swept away, just as he wanted it to pay for 
his rank. He had no other means, and not being able to purchase, was 
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assed over by his junior, who thus obtained command of the regiment. 
The silent despair of this veteran was enough to make the heart of any 
save a promoter of companies bleed. It is true that, strictly speaking, 
men like him have no more right to speculate than a child has to play 
with razors; but he had seen the names of men he knew and _ respected 
—men who had themselves been deceived—amongst the directors, and, 
thinking the concern must be a sound one, he had invested his all; his 
past years of saving and his future professional rank were alike swept 
away at one blow. “I can never hope now to be a general officer,” 
were the last words he said to me upon leaving the bank. Six months 
later—having previously sold out of the service—he died, as I was told, 
of what may be truly called a broken heart. 


There were also several old servants—men and women—that had, 
with their savings of many years, bought our shares, and were now 
beggars. One case I remember particularly well. It was that of a 
couple considerably past middle life. The husband had been thirty 
years butler in a nobleman’s family, the wife had been nearly as long 
housekeeper to an old lady who had just died, and left her a hundred 
pounds. The united savings of husband and wife amounted to about 
three hundred pounds, and with this they were going to take and partly 
steck a small inn, in a town where they could obtain credit for the rest 
of the money they wanted. In an evil moment they had seen the 
prospectus of “ Tue Gran Financtan” in the papers, and believing that 
they would be able to double their little capital in a very few months, 
they purchased shares to the full amount of what money they had. 
They were now worth several hundred pounds less than nothing, for 
they were liable for the full amount of the shares they had so foolishly 
taken. 

But I could fill many pages in describing all the misery caused by the 
break-up of our bank. For those who had taken shares as a speculation, 
and who had done so with their eyes open, no one could feel the least 
pity. Yet these were by far the most noisy and abusive. There were 
sharp individuals from Leeds, hard-headed calculators from Huddersfield, 
and men who would have sold their own fathers—if they could have 
done so at a premium—from Liverpool. These and many more used for 
atime to frequent daily the bank, and make all kinds of preposterous 
demands of instant payment of the monev they had invested in shares, 
Of course I, as secretary, had to receive them; but they got very little 
satisfaction out of me, beyond the offer of a seat when they came into 
the office, a few civil words whilst they remained, and a bow when they 
took their departure. Some few of these gentlemen, however, came so 
often that I got quite intimate with them, and they used often to insist 
upcn my leaving the office and showing them about London, even pay- 
ing out of their own pockets for sundry steaks, chops, soups, and other 
luncheon refreshments which we partook of together in various parts of 
the metropolis, to say nothing of hot brandy-and-water which these 
strong-headed north-countrymen appeared able to drink in any quantity, 
at any hour, and which seemed to affect their heads no more than so 
much lemonade or soda-water. 


37 
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There was, however, one shareholder who nearly brought down th; 
whole fabrie of the bank upon the heads of the unfortunate directors, 
When called upon to contribute his share, this individual denied his lia- 
bility on the plea that, inasmuch as the prospectus of the bank set forth 
that one kind of business was to be done, and the Articles of Association 
permitted more extended operations being entered into, he—-having ap- 
plied for shares on the faith of the prospectus—ought not only to be 
declared free from future liability, but also to have the money he had 
paid returned to him. In short, he pleaded that he was not a share 
holder, and was thus entitled not only to be taken off the list alto: gether, 
but to have his money returned to him. 


As a matter of course, a decision like this—for the ease was tried and 
decided in the shareholder’s favor by one of the lower courts of law— 
took everybody aback. Nearly all the shareholders in the bank com- 
menced instituting legal proceedings against the directors, anid trviag 
not only to get free from future liabilities, but also to have their * past 
payments returned. The unfortunate directors were utterly aghast. 
Most of them had been indueed to take seats at the board from repre- 
sentations which were at varianee with facts, and, save two or three, 
none had reaped any benefit whatever from their connection with the 
concern. Some of them were men of straw, and to try and make them 
pay would have been but another means of forcing them into the Bank- 
ruptey Court. Others had betaken themselves away to climates more 
congenial than ~~ d to the complaint of indebtedness, Of those 
worth any money, but three or four remained, and had these given up 
all they were possessed of, it would have been but a mere drop in the 
ocean compared with the sum required to satisfy the body of sharehold- 
ers. That they should contribute their due proportion on the shares 
they held towards a settlement of claims, was but fair; but that they 
should utterly ruin themselves for the faults of others, certainly appeare d 
most unjust; the more so as it could do no one any good, 


The directors were, however, not the only persons threatened with 
proceedings which would have ruined them forever. Some of the more 
turbulent amongst the shareholders threatened the manager, seerctary, 
cashier, and other officers, with criminal prosecutions on account of what 
they had done or left undone when the bank was in operation, Of course 
proceedings of the kind were in every way most absurd ; still, no one 
likes to have his name figuring in a police report, and some of us—lI for 
one—were prepared to start for the Continent at a moment’s notice, for 
which purpose I kept a ready-packed carpet-bag under my desk for 
vearly a fortnight. 


} 
a 


The anger of these parties very soon wore itself out. The decision 
respecting the non-liability of the shareholder, who said he had taken 
shaves on the faith of the’ prospectus, was reversed upon app veal to the 
higher courts, and matters began to assume a quieter aspect in every 
way. Our greatest difficulty in winding up the bank lay Pith the mul- 
titude of bad bills which had been discounted, and the difficulty of re- 
alizing even a tenth of what had been paid Sor them. Many of them 
were literally not worth the stamp on which they had been written, the 
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drawer as well as acceptor having in several cases found their way to 
ee street. It was now that the utter rottenness of the business 

_ done came to light, as well as a view of what the concern might 
hi we been if managed with ordin: ary care and prudence. Of deposits, or 
drawing accounts, we had very few in hand when it was determined to 
wind us up, for, as I mention ed in a previous paper, all the accounts 
worth keeping had been gradually withdrawn, and of deposits on interest 
we never had many. This m: ule matters all the more e: wy to settle, and, 
perhiaj s, prevente dan immense amount of misery amon: ost nome of our 
poorer customers. But the funds of the bank appeared somehow most 
dificult to realize, so much so, that during the liquid: ition the salaries of 
the oflicers were greatly in arrears, and, in fact, it seemed almost impos- 
sible to obtain money on any account whatever, As the bills whieh had 
been discounted by the b: ink when the latter was in operation fell due, 
they were returned upon us protested for non-payment, and this me: vide 
more work for the soliciters of the winding- -up. ‘Our official liquidator 
iad his hands full, Le only appeared in the bank once a day, oa then 
seemed to ease his mind by bullying every one that came within his 
reach. Nor was it to be wondered at if his temper was of the shortest. 
Winding-up a bank is an exceedingly profitable, but by no means an easy 
or amusing undertaking, Every person to whom ‘the concern owed 
money appeared to claim their dues, whilst all who owed it money 
shit ea payment in every possible way. All this was good for the law- 
vers, but by no means so for those to whom the bank was indebted. As 
jittle or no money was received, none could be paid away. The small 
slip of gr y-colored paper sioned by the secretary and two of the diree- 
tors, whieh each ofiicer of the bank had, when the establishment was in 
work, receive] on the last day of every month—-and which had only to 
be i sented at the counter to be turned into hard cash—was now a 
week, ten days, and even a fortnight in arrears, so much so, that many 
of rs began, in spite of ourselves, to get into debt, and county court 
stmmonses were not unfrequently served upon some - us in the bank 
itself. In short, there was seldom a more uncomfortable tim: p: wssed by 
auy set of employés than by us during the four or five months in which 
it was not known how a setilement of the bank’s affairs would, or could, 
be brought about. 

At last an order was obtained from Chancery relative to the propor- 
tion that each shareholder had to contribute towards liquid: iting the 
affairs of the concern, Our shares were each of fifty pounds value. On 
each of these, ten pounds per share had already been paid, and it was 
now ordered that ten pounds more be paid on e: ach share, in two instal- 
ments of five pounds each, To such persons as owned but a few shares, 
this contribution was by no means hard, nor could the terms of payment 
be complained of. But to m: iny it became very difficult indeed to pay. 
There were several individuals who owned a hundred shares each, whilst 
one or two had five times that number. To pay down five hundred 
pounds, with the prospect of having to pay as much again in a few 
mouths’ time, was by no means pleasant, and still less so was it to those 
who had to ountsibate larger sums. So much was this the case, that 
when the official liquidator began to make tender inquiries after some o. 
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our largest shareholders, he found that either the desire for change of air 
had induced them to go to France, or that urgent business had obliged 
them to go somewhere out of England, having previously, with a gener- 
osity most uncommon in these days, made over the bulk of their property 
to some near relative or dear friend. One gentleman, to whom the liqui- 
dator applied for his contribution, had the impudence to reply, from 
Pisa, that ‘a chronic weakness of the chest” obliged him to be absent 
from England, and prevented him from remitting the amount demanded 
of him. In short, few or none could, or would, pay their share of the 
liquidation, and those to whom the bank owed money began to look 
very blank indeed. Some paid up on the shares that stood in their 
names, but very many of those who did not leave England sought refuge 
in the Bankruptcy Court, and thus got rid of their liabilities. The bank, 
or rather the official liquidator of the concern, had to fight every inch of 
the ground before he could obtain any thing at all from most of the 
shareholders, and even then had very often to end with a compromise, 
on the principle of half a loaf being better than no bread. It is not too 
much to say that, for every five-pound note we recovered, the expenses 
incurred were not less than three pounds. As I have said before, it was 
rare times for the lawyers and accountants, but not for any one else, and 
the poorer of the creditors began to think that they would never sce 
their money. 

For some of these creditors the case was, indeed, a very hard one. 
Following a custom by no means uncommon amongst joint-stock com- 
panies of the present day, many of the tradesmen who had supplied the 
offices with furniture, stationery, or other goods, had consented to take 
the payment of their bills in shares: They had been accordingly allotted 
these shares, which now stood in their respective names in our books, 
When the crash came upon us, not only were these shares, like all the 
rest in the concern, utterly valueless, but the tradesmen that had taken 
them in payment had actually to contribute their quota towards making 
good the deficiencies of the bank; or, in other words, they not only 
were not paid for what they had provided for the bank, but had_posi- 
tively to pay money for having given the bank credit. The parties thus 
let in were by no means in a good temper at what had happened to them. 
For a tradesman to make a bad debt and lose his money is bad enough; 
but when to this injury is added the insult of having to pay money out 
of pocket in addition, it is not to be wondered at if those who were thus 
hurt felt keenly the annoyance. In fact, it was these tradesmen who 
had thought they had taken the best care of themselves that were 
the most injured. For some of these parties, in order to make money 
out of the concern, had only accepted the payment being made in shares 
on condition of along price being given for what they had supplied. 
These long prices, of course, were paid for in so many additional shares, 
and the greater number of shares any persons had standing in their 
names, they had all the more to pay. At first the tradesmen attempted 
to resist this, but they were very soon shown by the law of courts that, 
no matter how or for what they had received the shares, they were 
obliged to pay up their proportion upon each such share. Nor could 
the question have been decided otherwise. Although they had received 
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these shares in payment of goods, they stood in our books as bona-fide 
shareholders, and as such were obliged to pay ten pounds per share, like 
the rest. 


To such of the directors as had not run away, or were not playing at 
hide and seek with their creditors, the case was a very hard one. It is 
true that each of them had been “ qualified” for the board by receiving 
a number of shares gratis, but they had now each to pay ten pounds on 
every share, for which they had not received any benefit whatever. And 
what was still more annoying to these gentlemen, as well as to every 
officer or clerk connected with the concern, our bank had got so very 
bad a name in the City—nay, even worse than that, it had been so much 
laughed at—that any person connected with it found, if a director, the 
greatest possible difficulty in getting connected with any other public 
company, and if an employé, an impossibility of obtaining any situation in 
another office. 


There were, however, certain laughable circumstances which came to 
light with our winding up. Amongst the original promoters of the 
bank was a gentleman of whom I made no mention in the chapter which 
treats of its foundation. This individual had in the first instance been 
promised three hundred shares, with ten pounds nominally paid up on 
each, if he performed certain services for the concern. What he had 
undertaken to do, he did, and did well, claiming as his payment the 
three hundred shares, which, being w orth three thousand pounds if sold 
at par, were wages worth working for. His co-promoters, however, tried 
their best to cheat him of what he had earned, and upon one pretext 
and another kept him out of the shares for a very long time. To obtain 
possession of them he moved heaven and earth, even going to no little 
expense in obtaining counsel’s opinion respecting his claim, and in tak- 
ing certain preliminary steps in the courts of law towards obtaining 
what was his undoubted right. At last, not a fortnight before the crash 
came, he frightened the other promoters into giving him his shares, 
which were duly transferred and registered in his name. He had hardly 
had time to get the scrip fairly in his possession, when the order to 
wind up the bank was obtained, and his shares were not only utterly 
unsalable, but he was called npon to pay up three thousand pounds 
upon them. Such are the glorious uncertainties of company promoting. 
This gentleman was by no means a rich man, and he had calculated on 
selling these three hundred shares at a premium, and thus having a 
capital to commence business upon of better than three thousand pounds. 
Instead of this, he found himself three thousand pounds worse off than 
nothing. As a matter of course, he—like many other of our share- 
holders—had to go through the Bankruptcy Court in order to avoid 
legal proceedings being taken against him, and he thus cleared himself 
of his liabilities, but did not make much by the magnificent fee which he 
had earned by serving the promoters of the “Grand Financial.” 


Another gentleman, a captain in the army, was one of our sharehold- 
ers, and as such was asked to pay up on the twenty shares which stood 
in his name on our books. To the first, second, or third application he 
made no reply, and at last the official liquidator wrote to the army 
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agents of his regiment, to have his pay attached for the money dne 
upon his shares. The agents wrote back, that, the gentleman having 
lately sold out of the service, they had no power over his money, as he 
was no longer in the army, but sent an address where they believed a 
letter would reach him. To this address the official liquidator wrote, re- 
questing payment of two hundred pounds, being ten pounds per share 
upon the twenty shares he held. In about aw eck the answer came back 
from Germany——a large, official-looking, unpaid, heavy letter, for which 
some cight or nine shillings had to be paid at the bank. The contents 
were simply the ps archment scrip certificates of og" shares this gentleman 
held, with a laconic note, in which the writer begged that the bank 
would accept the shares as a present from him, and as a slight testimony 
of his esteem and regard for the establishment. “Sells” like this, al- 
though they formed the subject of many jokes amongst the employés, 
did not tend to put the official liquidator into good humor, and the life 
he led us for some time was what the Americans call “ quite a caution.” 


I have mentioned that, when the order for winding up came, we had 
not many current accounts or deposits in the bank, but we had a few— 
some two or three dozen—and although none of the credit balances were 
Jarge, they nearly all belonged to persons to whom the loss of even a few 
pounds was a very serious matter. One of these was a French trades- 
man, who, in an evil hour, had thought fit to open an account with forty 
pounds at our bank. The poor man 1 evidently believed his respecta bility 
the greater by his being able to pay people to whom he owed moncy 
with checks instead of in hard cash. As I afterwards learnt, his drafts 
were all small, and he generally paid in on the Monday or Tuesday about 
as much as he had drawn out on the Saturday, so that his balance re- 
mained nearly the same. After the order to wind up came from the 
court, of course nothing could be paid out of the bank, and amongst the 
first checks sent away from the counter was one for ten pounds from 
this unfortunate foreigner. It had been presented through another bank, 
and consequently was not returned to the drawer for a couple of days. 
{n due time he heard of it, and came at once to our offices to know why 
his check had not been honored. It was a long time before we could 
make him understand the truth, but when he did so, he was frantic. He 
eursed us all as a set of swindlers, denounced England, all Englishmen, 
and more particularly all English banks and bankers, as des sacrrrrés 
voleurs, and made comparisons by no means flattering to us between our 
establishment and that of a bank in Paris, apparently well known to 
himself. At last he subsided, and for nearly an hour kept entreating us, 
for the love of le bon Dieu, to have pity upon him, upon his wife, upon 
numerous small children, and upon his aged mother, and to pay him 
back his thousand francs—his forty pounds, After this he used to come 
every day and wait for two or ‘three hours to see the manager, the 
directors, the liquidator—anybody, This went on for more than a ‘fort- 
night, during which it was pitiable to see the hopeless despair to which 
—as it seemed to us—he was reduced. We afterwards found out that, 
although he put on an air of utter poverty, this individual was really well 
to do in the world, being worth at least a thousand pounds, which he 
had made at his trade of bootmaker during the last two years, so that, al- 
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though he was no doubt to be pitied, he was by ne means so badly off 
as many of those who had burned their fiugers by touching the shares of 
our bank. 


He was, however, more to be pitied than a country woman of his, who 
for along time kept us in perpetual terror by her daily visits. Some 
weeks before our bank had stopped, this lady—a fashionable West-end 
milliner—had received from a customer a check for ten pounds upon 
the “Grand Financial.” Had she presented the check without ie, 
or had she at once paid it into her own bankers, the draft would have been 
honored. As it was, she kept it by her for a month or more, and then, 
just after the order to wind up the concern had been obtained, she pre- 
sented it for payment, when it was of course returned. In the mean time 
it would appear that her customer had left England, and could not be 
traced by her, so that she was “let in” forherten pounds. Her rage was 
something wonderful to see. In vain we tried to explain to her that the 
person who had given her the check had kept an account at the bank, 
and that it was not the fault of that person——-who, indeed, had lost a 
balance, of sixty or seventy pounds by the bank being wound up—but 
her own, that the check was dishonored. But she either would, or 
could, understand nothing. Day after day she came and demanded the 
money from us, ending each violent harangue by asking whether we 
thought she came to the City for change of air, and entering into details 
about an expected increase to her family, which, however interesting to 
herself, was in no way so to us. I never saw, and hope never to see 
again, so violent a female. With what expectation she came again and 
again to the office, I never could learn, for she must have spent two or 
three pounds in cab-hire. But, after a time she, too, got tired, and left 
off tormenting us, much to the comfort of those who had to receive her 
daily visits. 


In connection with the winding up of our bank, there was one thing 
pretty certain, that the shareholders lost very considerably by the trans- 
action. Nor is it possible that it should ever be otherwise. The enor- 
mous expenses attending a winding-up order very soon eat up any thing 
that is left of a company’s property, and the shareholders have in nine 
cases out of ten to pay for the pleasant legal game which the solicitors 
and accountants carry on with so much profit to themselves, but with so 
little satisfaction to others. And yet, to avoid winding up in Chancery 
is often impossible when a company once gets into difficulties, although 
the measure is most suicidal to the interests of all save the official liqui- 
dator and the various legal gentlemen employed in picking the flesh off 
the dead carcass. But there are in these windings up wheels within 
wheels, which would take up a vast amount of space to explain. I have 
known a shareholder receive actual payment in hard cash from a solicitor 
in order that the latter may present in the name of the former a petition 
for the winding up of a company. If it does not succeed, the loss is 
small; if it does, the profit is immense. The solicitor is pretty certain 
to manage matters so that some friend of his shall be appointed official 
liquidator, who in his turn appoints the attorney to be solicitor for 
the winding up. But, stranger still, I have positively known companies 
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got up, board of directors formed, bankers, solicitors, auditors, secretary, 
manager, and what not appointed, with the sole view of an ultimate, and 
not very far off, winding up in Chancery, when all who were interested i in 
the affair would get their share of the plunder, and the unfortunate 
shareholders be—to use an Americanism—“ left out in the cold.” We 
often hear people talk of ‘turf robberies,” but has not the noble art of 
plundering been practised of late years east as well as west of Temple 
Bar ? 

In due time the winding up of our bank came to an end; but not be- 
fore the oyster had been eaten by the lawyers, and nothing but the shells 
left for the shareholders. That many of the latter were much to be 
pitied, there can be no doubt; but at the same time it was their collec- 
tive folly as a body, that depriv ed them of what little was left of their 
property. The po od which had looked so trim and neat when the bank 
first started a few months before, we let to other parties; the brass plate 
at our door was taken down; in the Post-Office Directory for the new 
year the bank had not a place, and save in the recollection of those who 
had lost money by the affair, the “ Grand Financial and Credit Bank of 
Europe, Asia, “Africa, Americ: i, and Australia (Limited),” ceased to exist 


even in name. 
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Place. Name of Firm. New York Correspondent. 
Bosto1 BD, DB. ook scans Dupee, Beek & Sayles..... Clark, Dodge & Co. 
Edward L. Baker.......... Cammann & Co. 
E. P. Worster & Co Gentil & Phipps. 
B. Brown & Sons.......... KE. Morrison & Co. 
. Gilbert, Williams & Co Trevor & Colgate. 
First National Bank. 


. .Howe, Mather & Co Fourth National Bank. 
Putnam Fire Insurance Co..Central National Bank. 


PS Sere ee (er First National Bank. 
PIGGY «. « 6idi0:s <. 008.0 i00050eeO pe DARE Trevor & Colgate. 


Corning G. W. Patterson, Jr Ninth National Bank. 
DS RUE? . oc vceccedses J. R. Rider, Fourth National Bank. 
Hast Hampton...°...:....3. M. Hunting........é.00.s« Ninth National Bank. 


GIES icin baswicceas O. F. Thompson Vermilye & Co. 
Birdsall & Hayes Central National Bank. 


errr rer re Eddy & Wilbur Ninth National Bank. 
Newburgh Wiltsic, J. R Henry Clews & Co. 

hi Nat. Bank Commonwealth. 
WD aie tale Civtenemancanee S. B. Ayres. Ninth National Bank. 


Honeoye D. K. Hawks......00ssee H. J. Messenger. 


* Including institutions that transact an exchange business, and old firms reorganized. 
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Stanly, Martin............ 

E. G. Dusenbury 

Lane & Paine 
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Nat. W. Foster 
Cyrus Hayden 
Ab’m Beeker 


Place. 


Rochester 
Rushford 
Riverhead 

Rome 

South Worcester 
ML bcos tdi edad cae T. Buchanan, Jr. 

Bombe Pas. oc cdiccccicwe Hoskins & Son, C..L....... 
RN hehe ik hee Kbiereinan Se” ree 
Wellsville D. C. Judd & Co 


BN Ns: <-3. 0, 0:s'kosiepinw acts Jas. Sill 
i Battles & Webster........ 
North East..... a Ee ore 
Oil City R. Lamberton & Co....... 
Philadelphia ecalpuiiscaiaacclens Treichel & Florance 
Bioren & Co 


<0 


H. i 
Aertsen 


Son & 


Pithole City 
Pittsburg 

PUDOWAT a5 54s. c0:seccisaet Souther, Willis & Souther. 
Sharon 4 ick, Porter i |: epee. 
Susquehanna Depét.......0. A. Miller. ............. 
Titusville r D. Fletcher & Co....... 


Fowler, Bayne & Co....... 
Elis, Hanford & Fitch 
John 8. Bowry & Co 

N. Hart Jackson 

Trieber & Broll 

Burke, Herbert & Co 

W. W. Henry 

Conway, Slaughter & Co.. 
O. G. Parsley & Co 

W. G. Whilden & Co 


..Conner & Wilson 
Gibbes & Co. 


Augusta, _ Sah igdid toned J..0. Mathewson. .......+. 
John Craig. 

Cubbedge, Caldwell & Co.. 
John T. Edmunds & Co. 
Southern Ins. & Trust Co.. F 
Bryan, Hartridge & Co..... 


Lo Re err 


Alexandria, 
Charlotte 
Fredericksburg 


Wilmington, N. €. 
Charleston, S, ©, 


a“ 


“ 


iene 


“ 


Petty & Sawyers.......... 


Fowler & Somerville 
a eR Metcalf & Hatchett 
Isbel & Son 


Montgomery 
“ 


Talladega 
Little Rock, Ark. 


Downieville, Cal. P. A. Lamping & Co 
i. ee aR TE J. G. Wickersham & Co... 
San Francisco N. C. Fassett... 


. Howes 


LB: 
. Norton, Slaughter & Co. 
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New York Correspondent. 
H. J. Mess enger. 
Ninth National Bank. 
First National Bank. 
Henry Clews & Co. 
First National Bank. 
Fisk & Hatch. 
Fisk & Hatch. 
People’s Bank. 
Duncan, Sherman & Co. 


.First National Bank. 


National Curreney Bank. 
First National Bank. 


Fisk & Hatch. 


. National Park Bank. 


Ninth National Bank. 
Hanover National Bank. 
Polhamus & Jackson. 
Wainwright & McLeod. 
Morrison & Co. 

E. Morrison & Co. 
G. 8. Robbins & Son. 
First National Bank. 


‘o. . National Currency Bank. 


Drexel, Winthrop & Co. 


. National P ark Bank. 


Chemical National Bank. 
National Currency Bank. 
Manhattan Bank. 


Fourth National Bank. 
Fisk & Hatch. 

Clark, Dodge & Co. 
Polhamus & Jackson. 
First National Bank. 
Vermilye & Co. 

First National Bank. 
& Macy. 

Bank of Republic. 


Fisk & Hatch. 

Lyons & Co. 

Duncan, Sherman & Co. 

I. B. Kirtland, H. T. & Co. 
National Park Bank. 
Kirtland, H. T. & Co. 


I. B. Kirtland, Hill, T. & Co. 

I. B. Kirtland, Hill, Talmage 
& Co. 

Lyons & Co. 

Importers & Traders’ N. B. 

Importers & Traders’ N. B. 

Bank of America. 


Lees & Waller. 


.Lees & Waller. 


Third National Bank. 
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Place. 


Amboy, Hii. 


Hillsboro 

ps reer reer 
Jerseyville 
Laneaster 
Lexington....... 
Litchfield 


Evansville, Haad. 
Muncie 

Michigan City 
Terre Haute 


Fort Dodge, Lowa. 


Ottowa 
CR iv icicccacesages 
Monticello 

Fort Madis« Mo. cecece 


Wyandotte, Mamsas,.... 


Louisville, My. ......... 
Richmond 


Albion, Mich. 

RE orci eccneamee 
East Saginaw... cecscese 
Fentonville 

DE tow Aee-terccaae eiaree 
nee 
Lowell 


Negaunee 


MOI 5:5 sa wake choc eine 


Faribault, Winn, 
Red Wing 


Wabasha 


“a 


Aberdeen, Miss. 
fn EE rt 
Natehes ........ 


..Cross & Swallow 


. Reese, McBane & Marlott.. 
. Slauson & Ewing 


. Johnston & Bacon........ 
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Hawks & Bourne......... 
SRONGAY BPOB.. sc ciescee 
H. McCormick... .... « os 
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New York Correspondent, 


-National Currency Bank, 


Norton, Slaughter & Co, 
Importers & Traders’ N. B, 


. Gilman, Son & Co. 


Baird & Bradley 
Phelps & Tracy 
Davis, Haskell & Co...... 
McDowell, Lyman & Co... 


Bank of America. 
Fourth National Bank, 


-Am. Ex. National Bank, 
.Ninth National Bank. 
. Birch, Murray & Co, 


. Ninth National Bank, 
National Park Bank, 


B. & H. Fracketton... 


Brown, Dunkerson & Co... 
St. Bs NON So cieiwccd cee 
a ee eee 
2 eer eee 


Vineet & Misc sincccaceas 


Taylor, Blake & Co........ 
Gardner & Wales......... 


A. B. Judd & Co 


.J. &. Lithgow & Co........ 


Walker & Co 
Py, SN EGP sk ckccwnnans 
Southern Bk. of Kentucky.. 


Tlowes & Bowen.......... 
H. W. Conner & Co 

City Bank 

Wood, Lad & Ludingsen... 
F. 8. & F. G. Schlesinger. . 
Jas. W. Sheldon.......... 
L. D. Hale 


.C. K. Robinson & Co...... 


, L. Latourette... sce. 
A. McPherson & Co....... 
(2 eevee 
Hatch & Craw 
H. Whiting 
Lafountain & Loranger.... 
Wing & Johnson 
James Mathews. 

8. H. Clapp 


G. H. Batchelder.......... 
Paschal Smith 


Kepler & Jackson 
Bank of Winona 


Adams, Spratt & Co 


Columbus Life & Gen. In. Co.. 
..W. A. Britton & Co........Bank of America. 


Am. Exchange Nat. Bank. 
Watis, Crane & Co. 

Nat. Park Bank & 4th N, B, 
National Park Bank. 


. National Park Bank. 
. Watts, Crane & Co. 


Ninth 
Ninth 
Ninth 


Ninth 


National Bank. 
National Bank. 
National Bank. 


National Bank. 


.Chemical National Bank. 


First National Bank. 
Ninth National Bank. 
Ninth National Bank. 


-Nat. Bank Commonwealth. 


Am. Exchange Nat. Bank. 
Lyons & Co. 

Central National Bank. 
Norton, Slaughter & Co. 
Norton, Slaughter & Co. 
Ninth National Bank. 
Lyons & Co. 

William Hoge & Co. 


. National Bank Republic. 
- Trevor & Colgate. 


Nat. Bank Commonwealth. 
Atlantic National Bank. 
Ninth National Bank. 
National Park Bank. 
Ninth National Bank. 
Ninth National Bank. 
National Park Bank. 
Ninth National Bank. 


.Ninth National Bank. 


Henry Clews & Co. 
Ninth National Bank. 
Gentil & Phipps. 


Ninth National Bank. 
National Park Bank. 
Wm. B. Scott. 

Am. Exchange Nat. Bank. 
Nat. Bank of N. America. 
Nat. Bank of N. America. 
National Park Bank. 

Am. Exchange Nat. Bank. 
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Place. 


Glasgow, Mo, 


Err ree 


Kansas City... ., 


I ie er 


St. Joseph.... 


St. Louis . 
“ 


“ 


Virginia City, Montana 
Nebraska City, Neb.... 


Bellefontaine, Ohio. 
Columbus 
Cincinnati 

“ 


Hudson 
Medina.... 


er ee 
ee ee 


Cleveland. . 
a“ 


DN iis eibacahviceiucmaw dnd 
ee ee Tree 


Memphis, 'emm, 
Nashville 


Eau Claire, Wis. 
Milwaukee 


Montreal, Cea... 
Ingersoll 


- Malone, Epperson & Co, .. 


.C. H. Coy & Co. 
.A. H. Brown & Co. 


serene 


Private Bankers. 


Name of Firm. 
Palmer & 


J. R. 


W. Osborn 


John McKillop & Co 
B. M. Runyon 


srutt & Dommelhe....sicccccs 


. Dillon & Maxon 


. Birch, 


587 


New York Correspondent. 
Cammann & Co. 
Importers & Traders’ N. B. 
Northrup & Chick. 
Murray & Co. 


Am. Exchange N. Bank. 


..>.-Cavender & Rowse........ Clark, Dodge & Co. 


Vermilye & Co. _ 
G. S. Robbins & Son. 


Northrup & Chick. 
Birch, Murray & Co. 


Ninth National Bank. 


. National Currency Bank. 


. Aaron Wileox bi aarceteeneaad 
pe ee 


Wright & Brother.. 
Henry Wick & Co.. 


Bank of Memphis... 
H. W. Conner & Co 


-I. Sax & Brother 
W. H. Nichols & Co 


Geo. Butler 


C. C. Spafford 

T. M. Lawrence 

R. G. Coburn 

Bank of Stevens Point.... 
Jurtis Bates. . 


-Nichols & Robinson 


R. A. Woodcock 


. Norton, Slaughter 


Third National Bank. 
Trevor & Colgate. 

L. 8S. Lawrence & Co. 
Ninth National Bank. 
Ninth National Bank. 


.Fisk & Hatch. 

.. Trevor & Colzate. 
..National Park Bank. 
. .First National Bank. 


Hanover National Bank. 


& Co. 
Lyons & Co. 

W. 3B. Mott & Co. 
Importers & Traders’ N. B. 
Duuean, Sherman & Co. 

P. M. Myers & Co. 

Ninth National Bank. 
Wm. B. Scott. 


-Spink, Shepard & Lockwood. 


Henry Clews & Co. 


E. Morrison & Co. 
National Currency Bank. 


AFO0s. PUG sake: 5:60.0050.0icie,s White, Morris & Co. 


Diaries for 1866.—Messrs. Francis & Loutret, 45 Maiden Lane, New 
York, Manufacturers of Pocket Diaries for the year 1866, containing a Calendar, 
Ruled Pages for each month and day of the year; neatly bound in morocco: the 
whole well adapted for use by business men. The Diaries are mailed to order, to 
all parts of the U.S. Price from fifty cents to one doliar, according to style. 
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DANK ITEMS. 


Maine.—tThe following is a list of the banks of the State of Maine which 
have surrendered their charters, and the date to which they are limited by law for 
the redemption of their bills. It will be seen that the time of the Market Bank of 
Bangor and the Auburn Bank of Auburn has already expired : 


Augusta, Augusta, Sept. 21, 1866. Marine, Damariscotta, Feb. 15, 1866. 
American, Hallowell, Dec. 26, 1866. Merchants’, Bangor, March 30, 1868. 
Alfred, Alfred, Oct. 28, 1868. Merchants’, Portland, March 23, 1868. 
Bath, Bath, Oct. 20, 1866. | Mechanics’, Portland, Feb. 14, 1867. 
Bank of Cumberland, Portland, June 28, | Medomak, Waldoborough, May 31, 1868. 
1868, | North Berwick, North Berwick, Aug. 26, 
Bank of State of Maine, Bangor, Dec. 31,; 1868. 
1865. | Northern, Hallowell, Oct. 17, 1866. 
Bank of Somerset, Skowhegan, May 20,| Newcastle, Newcastle, March 27, 1868. 
1866. Oakland, Gardiner, Dec. 15, 1866. 
Bank of Winthrop, Winthrop, May 23, | Ocean, Kennebunk, Sept. 12, 1868. 
1866. Orono, Orono, March 1, 1866. 
Belfast, Belfast, Dec. 26, 1866. Pejepscot, Brunswick, June 29, 1868. 
Bucksport, Bucksport, May 30, 1868. People’s, Waterville, Dec. 31, 1866. 
Canal, Portland, March 30, 1868. Richmond, Richmond, Dee. 31, 1866. 
Calais, Calais, Aug. 1, 1868. Rockland, Rockland, Sept. 1, 1868. 
Casco, Portland, May 1, 1868. Sagadahoc, Bath, March 28, 1868. 
City, Biddeford, June 12, 1868. Sandy River, Farmington, Feb. 25, 1868. 
Cobossee Contee, Gardiner, Feb. 23, 1868. | Skowhegan, Skowhegan, April 25, 1866. 
Freeman’s, Augusta, March 21, 1866. South Berwick, South Berwick, March 
George’s, Thomaston, Jan. 16, 1867. 11, 1868. 
Granite, Augusta, July 18, 1866. State, Augusta, Dec. 28, 1865. 
Gardiner, Gardiner, March 23, 1868. | Thomaston, Thomaston, Jan. 20, 1867. 
International, Portland, July 6, 1866. | Ticonic, Waterville, Dec. 27, 1866. 
Kenduskeag, Bangor, Oct. 15, 1866. | Traders’, Bangor, May 1, 1868. 
Lewiston Falls, Lewiston, April 30, 1866. | Union, Brunswick, July 1, 1868. 
Lincoln, Bath, Dec. 29, 1866. | Village, Bowdoinham, Feb. 15, 1867. 
Long Reach, Bath, Oct. 20, 1866. Waldoborough, Waldoborough, Jan. 31, 
Lumberman’s, Oldtown, Feb. 27, 1868. | 1867. 
Maine, Brunswick, Dec. 31, 1865. | Waterville, Waterville, Dec. 31, 1866. 
Manufacturers’, Saco, Sept. 1, 1868. York, Saco, Sept. 2, 1868. 
Man. and Traders’, Portland, July 31, | Market of Bangor, expired Sept. 11, 1865. 
i868. Auburn of Auburn, expired Oct. 7, 1865. 





Rhode Island,—Mr. Josera H. Brown has resigned the Cashiership of the 
National Bank of Commerce, of Providence, R. I, and is sueceeded by Mr. JoHN 
FOSTER. 

Providence-—The Pacific National Bank of North Providence, Providence County 
(No. 1616), was organized in December with a capital of $185,150, limited to 
$500,000. President, Joseph Metcatr; Cashier, SrrEL CooKE; both of the late 
New England Pacific Bank at North Providence. 


Connecticut.—The Windham National Bank (No. 1614) was organized in 
December at Windham, Windham County, Connecticut, with a, capital of $100,000, 
limited to $300,000. President, Henry 8. Watcortr; Cashier, SAMUEL BINGHAM; 
both of the late Windham Bank. Their New York correspondent is the National 
Mechanics’ Banking Association. 
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Penunsylvania,—The Banks still doing business under the State laws of 
Pennsylvania, are as follows, viz. : 

I. Banks oF IssvE.--l. Bank of Pittsburgh. 2. Farmers’ Bank of Schuylkill 
County. 3. Farmers and Mechanics’ Bank, Shippensburg. 4. Jersey Shore Bank. 
5. Kittanning Bank. 6. National Bank of Pennsylvania, Pottsville. %. Strouds- 
burg Bank. 8. Tioga County Bank. 

II. Savines AND Deposit BANKS.—1. Cannonsburg Saving Fund Socicty. 2. Car- 
lisle Deposit Bank. 3. Dauphin Deposit Bank, Harrisburg. 4. Hanover Saving 
Fund Society. 5. Mechanics’ Bank of Harrisburg. 6. Reading Savings Bank. 17. 
Shrewsbury Savings Institution. 

PENNSYLVANIA.—Mr. GEORGE C. PRATHER, hitherto Vice-President of the First 
National Bank of Plumer, Venango County, Pa., succeeds Mr. Benyauin W. Baum, 
as President. 

New Jersey.—tThe question of the taxation of the stock of National Banks 
has been widely discussed. Recently, the Commissioners of Appeal in Newton, 
Sussex County, N. J., referred the matter to Attorney-General FRELINGHUYSEN for 
his opinion, which he has given, being substantially that the stockholders in the 
town where the banks are established are taxable on those stocks for State, County, 
and Town purposes; that the stockholders in other towns in the county are taxable 
for State, County, and Town purposes; stockholders residing in other counties are 
taxable for State purposes only, and stock held out of the State could not be taxed 
of course in that State. The National Banks, as corporations, can only be taxed on 
their real estate. Mr. FRELINGHUYSEN also states that the question has been argued 
before the Supreme Court of the State, but the decision has been reserved until 
February, when it will be decided, until which time, it is presumed, the holders 
will wait before paying their tax. ‘The discussions in relation to this matter have 
taken a wide range, extending to the surplus and the stock of the old banks, and 
the manner in which that can be reached and taxed, and whether the law enabling 
the old banks to organize under the National Bank system, authorized the exemp- 
tion of such banks from taxation by counties and towns. ‘Lhe opinions of the legal 
gentlemen are conflicting on the points involved, and this part of the subject will 
doubtless be decided by the Supreme Court of the State in February.—Phiiadelphia 
Ledger, Dec. 20. 

Virginia,—The National Valley Bank of Staunton, Augusta County, Va. (No. 
1620), was organized in December, with a capital of $100,000, limited to $500,000. 
President, Joun EcHous; Cashier, Epw1n M. ‘'ayLor, Cashier of the Branch Bank 
of the Valley, at Staunton, in 1861 and previously. 

South Carolina,—tThe People’s National Bank of Charleston, Charleston 
County, 8. C. (No. 1621), was organized in December, with a capital of $200,000, 
limited to $2,500,000. President, DonaLtp L. McKay, President of the People’s 
Bank in 1860-61; Cashier, H. G. Loprr, Cashier formerly of the Pcople’s Bank of 
that city. 

Charleston.—The First National Bank of Charleston, 8. C. (No. 1622), was organ- 
ized in December, with a capital of $200,000, limited to $1,000,000. President, 
ANDREW Simonps; Cashier, WILLIAM C. BREESE. 

Georgia,—The National Bank of Augusta, Richmond County, Georgia (No. 
1613), was organized in December, with a capital of $500,000, limited to $1,000,000. 
President, WiLLIAM B. DinsMoRE, of Adams Express Company; Cashier, GEORGE 
M. Tuew. 

Macon.—The First National Bank of Macon, Bibb County, Georgia, (No. 1617), 
was organized in December, with a capital of $100,000, limited to $500,009. Pres- 
ident, 1. C. PLant, for several years private banker at that place; Cashier, W. W. 
WRIGLEY. 

Indiana,—tThe Brookville National Bank (No. 1619), was organized in De- 
cember, at Brookville, Franklin County, Indiana, with a capital of $100,000, limited 
to $250,000. President, Joun H. FarquuArR; Cashier, JouHN W. Hitr. Brookville 
is a thriving place at the forks of the Whitewater River, 41 miles northwest of Cin- 
cinnati; 70 miles southeast of Indianapolis. This bank will commence business early 
in January, 1866. 
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Eilinois,—The City Comptroller of Chicago reported to the City Councils, in 
December, that the National Banks had not paid the city taxes assessed upon them; 
and that bills in chancery would be filed to enjoin the collection of them. 


Louisiana.—Tue Insolvent Banks —I have endeavored, without success, 
to procure the transfer of the banks of New Orleans, now under military liquida- 
tion, from the control of the Commander of this Department to the civil power. The 
banks thus unaccountably circumstanced, are the Bank of Louisiana, State Bank, 
Merchants’, Union, Crescent City, and Bank of New Orleans. Why the milit 
usurped the authority to take possession of these banks and regulate their adminis 
tration, any more than the reason for their continued retention of them, I hay 
never been able to know or understand. As they stand in the relation to their 
creditors of insolvent institutions, I especially refer to them, so that you may take 
such action to have them administered in accordance with law and the just rights of 
all concerned, as circumstances will warrant.— Governor's Message of Louisiana, 1865, 


Eowa,.—The Osage National Bank (No. 1618), was organized in December at 
Osage, Mitchell County, Iowa, with a capital of $50,000, limited to $100,000. Presi- 
dent, ARAD Hiivcucock; Cashier, JAcop M. Brusu. This is the first bank estab- 
lished at this place. 


Kentmeky.—The Henderson National Bank (No. 1615), was organized in 
December at Henderson, Henderson County, Ky., with a capital of $100,000, limited 
to $250,000. President, L. C. Datnam: Cashier, 8. K. SNEED. ‘The Branch Far- 
mers’ Bauk of Kentucky remains in operation at this place. 


Mimnesota,—The State National Bank of Minneapolis, Hennepin County 
(No. 1623), was organized in December with a capital of $100,000, limited to 
$250,000. President, RicuaRp I. MENDENHALL; Cashier, Rurus J. BaLDWin; both 
of the late State Bank at Minneapolis. 


Missouri,—The First National Bank of Kansas City, Jackson County, Mo. 
(No. 1612), was organized in December, with a capital of $100,000, limited to 
$500,000. President, GEorGE W. BranHaM; Cashier, Davip M. JarBor. The 
Branch Mechanics’ Bank at this place remains in operation. The Branch Union 
Bank is closing its business. 


@hio.—Tie President of the State Bank of Ohio has issued the following notice 
to note-holders: 
OFFICE OF THE STATE BANK or Onto, CotumBus, Nov. 25, 1865. 
As the charter of this bank will expire on the first day of May next, the 
managers are desirous of taking up its circulating notes as fast as possible. All 
persous holding notes of the State Bank of Ohio are requested to present the same 
at any of the Branches, without reference to the particular Branch that issued the 
same, and they will be promptly redeemed in U. 8. Legal Tender Notes. When 
presented in sums of five hundred dollars and over, they will be redeemed, if de- 
sired, in sight drafts on New York at par, and express charges paid by the Branch 
to which such packages are sent.—By order of the Board of Control. 
J. ANDREWS, President. 


Pomeroy.—tThe First National Bank of Pomeroy has increased its capital 
from $160,000 to $200,000. President, H. G. DanreL; Cashier, W. P. RArHBurRN. 
Their correspondents are the Third National Banks at New York and Cincinnati, and 
the First National Bank of Philadelphia. 


auzada.—The Union Bank of Lower Canada was chartered in 1865. The 
shareholders were to meet in December, to elect directors for the year 1866. 
Toronto.—The Royal Canadian Bank, at Toronto, has established Branches at 
Kingston, Bowmansville, Cobourg, and Brampton. 





Notes on the Money Market. 


Notes on the fllonen ftlarket. 
New York, DecemMBER 23, 1865. 
Exchange on London, at sixty days sight, 109% @ 109% for gold. 


Tre market for December has been very quiet. The only cause for apprehension among capital- 
ists has been that portion of the President's Message which relates to our affairs with France and 
Mexico. But even this has produced no diminution of confidence’in National securities or in the 
rates for State loans, railroad shares, &c, Full reliance is felt on the discretion of the Administra- 
tion at Washington, to maintain friendly relations with France and other foreign powers, The 
revenue of the country is increasing from year to year, and will soon enable the Treasury to begin 
a contraction of both the public debt and the volume of paper money which now unsettle com- 
mercial transactions. 

The receipts of gold at New York from California this y are increasing, but have not reached 
the points recorded in 1861-1862; and are far below those of 1854-1860. The export trade from 
California has had a radical change since the year 1861. In previous years, about nine-tenths of the 
gold product were shipped to New York and New Orleans; thence to Europe—liable to double 
freight, commissions, and insurance. The rebellion led to direct shipments by steamers to England 
vid Panama; and while the aggregate export of gold from California to all parts has somewhat 
increased from 1554 to 1565, the receipts at New York are at preseat less than one-half what they 


were ten years ago, viz. : 
Receipts of Gold at New York from California, 


Year 1862. - $24,882,000 

* 1863 11,905,000 

” 3: © 1864......... 12,952,000 
“ j 3 “ 1865 20,564,000 


e gold market for December has been unusually steady. The first quotations of the month 
were 45@48} premium, The rates have since gone down to 44}, and this week range from 452 to 
46% premium, 

In Government loans the market is not so firm as in November. Sales of five-twenty bonds 
have been made at 094@100 for the coupon bonds of 1864; and at 1023@104 for those of 1862. U.S. 
The new five per cents of 1864 are held at 913@92. Certificates of indebtedness, bearing six per 
cent. interest, are offered at 97$@9S}; Treasury notes bearing 7.30 per cent. interest are quoted 
at 97F@9B. 

State loansare gradually being absorbed for investment, and as yet are at low quotations. Maine 
six per cent. bonds are quoted at 96@958; New Hampshire, 90@92; Vermont, 954@97; Rhode 
Island, 92@97; Connecticut, 95@97; New York, 98@99; New Jersey 98@100; Pennsylvania, 99} 
@100; Kentucky, 95@28; Ohio, 983@100; Michigan, 95@100; Indiana, 9€3@98; Llinois, 974@. 
109; California seven per cents find ready sale at 11$@119, but are generally held higher; Min- 


nesota eight per cents, 99@100; Iowa seven per cents, 100@105; Southern State bonds are rapidly 
gaining in price, under the assurances of speedy reconstruction and reunion. North Carolina six 
per cents are quoted 814@82; Louisiana, 75>@79; Georgia, 797@£0; Virginia, 68@65; Tennessee, 
90@91; Missouri, which is expected soon to resume payment, find sale at 76@S80. 

A list of stolen and missing Government, State, railroad, and other securities, is contained in 
& monthly publication issued by Mr. E. D. Foster, at No, 44 Wall street, All persons who have 
sustained losses of this kind are invited to make known the numbers and description of the 
shares or bonds missing. 

The whole number of National banks authorized to date is 1,623, with an aggregate capital of 
$405,509,000, and with an aggregate circulation of $229,746,000. 
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Various new applications have been made for the establishment of others in the States of New 
York, Ohio, and elsewhere, but the circulation allotted to several States having been reached, the 
proposed new banks in the old States must waive the right of circulation in their present and future 
applications. 

The General Government having this year offered 6@7.30 per cent. for loans, the bonds of States 
and cities are somewhat depressed. The Treasury will, we hope, soon be out of the market asa 
borrower, and State and city loans will thereafter find more favor. The present quotations for city 
six per cents, are as fullow:—Albany, N. Y., 974@101; Baltimore, 96@100; and for bonds issued 
to railroad companies, 100@101 ; Boston, 100@102; Brooklyn, N. Y., water bunds, 95@98; Jersey 
City, 98@94; New York City, 95@100; Philadelphia, 873@91}; Portland, Me., 943@96; Pough- 
keepsie, 100@101; Rochester, 9737@100; St. Louis, 86@8s. 

Money is abundant in Wall street. The demand from the merchants is quite limited. We hear 
of no demand loans being made below 7 per cent., while loans on stock collaterals of a second grade 
are made at ?@12. 

Discounts are without change. Prime indorsed 60 days paper is current at 7@S per cent.; ditto 
single name at S@9 per cent. i, large class of names not well known at 10@15 per cent. 

For the steamer for Europe to-day, the following are the rates for 60 day bills :—Leading drawers 
ask 109 7-16 net for 60 days sterling bills. Bills at 60 days on London, 108}@109} for commercial ; 
1093@ 109} for bankers’; ditto at short sight, 110@110}; Paris, at 60 days, 5.183@5.13$; ditto at 
short sight 5.12@5.10; Antwerp, 5.18$@5.16}; Swiss, 5.164@5.15; Hamburg, 36§@36§; Amster- 
dam, 40}@41; Frankfort, 40§@41; Bremen, 793@79$; Prussian thalers, 714@ 

The Bank of Encland reduced its rate of discount on 24th November to 6 per cent. The follow- 
ing were the current quotations for money, early in December, in the leading cities of the Conti- 
nent. In Madrid, owing to the extremely unsatisfactory state of finance in Spain, the rate of money 
is uncertain :— 


Bank Rate. Open Market. Bank Rate. Open Market. 
Per Cent. Per Cent, Per Cent. Per Cent. 
Pe iccccccsonscncee é | Turin 44@5 
Wa ccccscadsees ‘ | BRUNRONS. 0.0.60cccceces 6 oY 
\ 


Madrid eee 
Hamburgh oo see es oanses 5} 
St. Petersburg. 5 63 @i 


Frankfort, 
Amsterdam 


The circulation of bank-notes in Great Britain is reported as follows, compared with 1858: 


Nov., 1865. Nov., 1853. 
Bank of England £21,864.805 £20,113,189 
Private banks.... «oes 8,188,928 8,325,405 
Joint-stock banks 2,392,421 saad. Miele. wee 2,877,234 


Total in England £27,891, 154 
Scotland 4,696,685 
Ireland 6,887,925 6,756,889 


United Kingdom........... - £39,475,764 £37,428,155 


Compared with the month ending the 12th of November, 1864, the above returns show an in- 
crease of £917,944 in the circulation of notes in England, and an increase of £2,101,910 in the cir- 
culation of the United Kingdom. 

The average stock of bullion held by the Bank of England in both departments during the 
month ending 8th of November was £13,135,813, being a decrease of £389,398 as compared with 
the previous month, and a decrease of £141,489, when compared with the same period last year. 


DEATH. 


At New York. Thursday, December 28, 1865, aged fifty-two years, Benepior Lewis, Jr., 
President of the National Butchers and Drovers’ Bank of New York. 





